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Sir Isaac Newton
First Law of Motion

“Every object persists ... in its uniform motion in a straight line unless it
1s compelled to change that state by forces acted upon it”
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SC Personal Income Annual Percent Growth
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The call on the field was that SC Personal Income grew less than four percent.
That data is under review.
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SC PERSONAL INCOME ANNUAL PERCENT GROWTH - ACTUAL AND ESTIMATES
Dec 2018 Series v. Sep 2019 Revision
8.00%
i S
0, i [ ]
7.00% I N -
= o
| @ 4 ® Latest
B 5.78%
6.00% “ ) e Sep 2019 Revisi D
- e evision
L\ PR, s R
- L . °
i e ! A e /7 \‘,—0' - o o -0
5.00% x S e lo Sy \ FY 21 Est
L 'l o 4.50%
- Q
L @ ® : " Feb 2019 Estimates = & -
0, i [N J
4.00% '\ ,g b .
i s/ ® o
B N, Dec 2018 Series
3.00% $
i ®
2.00% ——
i [
L)
1.00% I ®
0.00%
A T T G B T T S S B B S B T B O ) B B O S B e At T - T T T e T T T S e T, Lo B S B
(] -l -l [ o (o] o~ (o] m (49] (49] o < < < < n wn n n ((-) o (-} o ~ ~N ~N N~ o0 o0 -] o0 [<)] (<)) (<)} [<)] o o o o i -l
i i i Ll i i [ [ i i [ i - [ i - i [ i - [ i - [ [ i Ll [ i - i [ - i [ i o~ (o] o~ o~ (o] (o]
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
N ~ ~ «~ ~ ~ ~ ~ ~ ~ N ~ ~ ~ [V} ~ «~ N ~ ~ «~ [V} ~ «~ ~ ~ ~ «~ ~ ~ «~ N ~ ~ N ~ ~ «~ (V] ~ «~ N
Source: Revenue and Fiscal Affairs Office/FAR/11-8-19
11/13/2019 ::{7;],\ South Carolina Revenue and Fiscal Affairs Office




FY 2019-20 APPROPRIATIONS ACT EXPECTATIONS
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FY 2019-20 and FY 2020-21 BUDGET "CATCH-UP"
Compounding Effect of FY 2018-19 Revenue Surplus on FY 2020-21 Appropriation Process
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FY 2019-20 and FY 2020-21 BUDGET "CATCH-UP"

Compounding Effect of FY 2018-19 Revenue Surplus on FY 2020-21 Appropriation Process
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ROLLING FISCAL YEAR - TOTAL SALES & USE TAX
Actuals and Estimates, FY 2015-16 to FY 2020-21
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ROLLING FISCAL YEAR - INDIVIDUAL INCOME TAX
Actuals and Estimates, FY 2015-16 to FY 2020-21
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ROLLING FISCAL YEAR - CORPORATE INCOME & LICENSE TAXES
Actuals and Estimates, FY 2015-16 to FY 2020-21
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UNITED STATES CENSUS POPULATION

Change From 2010 to 2018
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SOUTH CAROLINA POPULATION BY AGE GROUP
2010 to 2030 Estimates and Projections
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South Carolina County Population Change 2010 - 2017
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Population Change By Census Tract 2010-2017
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State to State Migration Into South Carolina 2011-2016 (Exemptions)
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South Carolina Out of State In Migration 2011-2016

In Migration
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South Carolina In State Migration 2011-2016

In State Migration
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REVENUE PER PUPIL BY SOURCE
Excludes Local Bond Proceeds
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TOTAL REVENUE PER PUPIL BY SCHOOL DISTRICT FOR FY 2017-18

Excludes Local Bond Proceeds
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SCHOOL DISTRICT ASSESSED VALUE PER STUDENT

SCHOOL YEAR 2018-19

$10,000 -
$0 -

T0 1404Nv3ig

TO A13144Iv4

TO NOLSIT4VHD
T0 NMOL1354035
TO ¥3dSvr

T0 33INODO

TO NNOH1VD
TOMDJINYOION
TO AYYOH

TO NOAN3YV1D
¢S AOOMN3I3HS
0 3IDNIHO0T

C0 MYOA

70 NOSY3IANY

TO ANVTHOIY

0 NOLSNIX31

T0 NO137100

S0 DYNINVLYVdS
70 ¥Y31S3HOY¥0A
IOVYIAV 3LVIS
S0 S4NFIONVYHO
TO D4NISAVITTIIM
L0 DYNINVLYVCS
€0 DYNFIONVYHO
TO 3TTIANIIEO
T0 IIVANITIV

TO NOLSNIT4Va
TO NPV

TO SNIDId

TO AF13INY39

0 NOLdINVH

T0 3ON3Y04

T0 33N0Y3IHD

S0 NOSY3IANV

€0 NYOA

TO AYY3IgM3IN

€0 DYNINVLYVCS
70 D4NGIONVIO
90 DYNANVLHVIS
TO ¥31S3IHD

0S5 AOOMN3IFYO
1033

S0 NOLSNIX31

¢0 S4Y3dINve

10 413143503

€0 NOLOSNIX31

TO OHOdTdVIN

TO Y3LSVONV1

10 vanivs

T0 d1314¥31S3HD
TO NOINN

6¢ T1IMNYVe

TO MVHSYII

S5 SNIINV1

09 311IA399V

0 NOAN3YV1D
6T T13IMNYVe

96 SNIUNVT

0T NOIdVIN

€0 3ON3IY04

€0 NOSYIANV

TO XYOA

T0 ¥3LANS

TO NOSY3IANV

T0 NOLdINVH

0 X4OA

70 DYNANV.LYVIS
0 DYNINVLYVCS
TO NOLOSNIX31

0 ANVTHOIY

T0 DYNINVLYVdS
0 NOSY3IANV

€0 431S3HOY0d
S T13IMNYvVe

TO SY3dINVdE

Y0 NOTd

TS AOOMN3IFED
[AVES]EL-[OL ]
€0NOTIA

S0 IDN3HOTS

70 NOLSNIX31

€0 NOAN3HVTD

Source: Dept. of Revenue 2018 Index of Taxpaying Ability exc. owner occupied property; Dept. of Education 2018-19 135-day count average daily membership

22

f‘] South Carolina Revenue and Fiscal Affairs Office
\<G/

11/13/2019




ASSESSED VALUE PER ADM BY SCHOOL DISTRICT AS A PERCENTAGE OF THE STATE AVERAGE
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ESTIMATED DEBT SERVICE MILLAGE RATE TO FUND A $20 MILLION FACILITY - TY 2017

Based on School Debt Millage
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Note: Based on 5% interest and a 15 year repayment schedule

Data Source: S.C. Department of Revenue Index of Taxpaying Ability; Calculations by RFA RFA/245
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STATE AVERAGE
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Grades K-12 Average Class Size in Core Subjects
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Motes: Includes English, Math, Science, and Social Studies

South Carolina Grades K-12
Average Class Size in Core Subjects FY 2017-18
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FY 2019-20 SC STATE MINIMUM TEACHER SALARY BY CLASS AND YEARS OF EXPERIENCE
$80,000 r
$70,000 —
$60,000 1
$50,000
$40,000 + ————
$30,000
$20,000 +
$10,000
so I T T T T T T T T T T T T T T T T T T T T T T T T 1
0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Years of Experience
== Bachelor's Bachelor's + 18 Master's Master's + 30 Doctorate = = SC Average Teacher
(29.4% of Teachers) (7.2% of Teachers) (45.5% of Teachers) (16.1% of Teachers) (1.7% of Teachers) Salary (FY 19)
Data Source: Department of Education, PCS FY 2018-19 RFA/244
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NET TAXABLE SALES BY COUNTY
As a Percent of State Total, Tax Year 2015
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INDIVIDUAL TAXABLE INCOME BY COUNTY

> State Total
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ASSESSED VALUE BY COUNTY
As a Percent of State Total, Tax Year 2015
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55% of
Total Tax
Base

TOTAL COMBINED TAX BASE - TY 2015
Percentage of State Total of Income Tax Liability, Taxable Sales, and Property Tax Assessed Value
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SOUTH CAROLINA

PRESENTED TO
PIEDMONT ECONOMICS CLUB

FEBRUARY 7, 2017

By
Frank A. Rainwater

Executive Director

South Carolina Revenue and Fiscal Affairs Office
1000 Assembly Street
Rembert Dennis Building, Suite 402
Columbia, SC 29201
(803) 734-2265

www.rfa.sc.gov

“AND THE AWARD GOES TO.......
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2019

May the Force... or the Momentum Be with Us

Presented to

Piedmont Economics Club

November 13, 2019

Frank A. Rainwater
Executive Director

South Carolina Revenue and Fiscal Affairs Office
1000 Assembly Street
Rembert Dennis Building, Suite 421
Columbia, SC 29201
(803) 7342265
www.rfa.sc.gov
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2020?

Presented to

Piedmont Economics Club

2020

Frank A. Rainwater
Executive Director

South Carolina Revenue and Fiscal Affairs Office
100

(503) 734-2265
www.rfa.sc.gov
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