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ECONOMIC INDICATORS FOR SOUTH CAROLINA

Preface

This publication is designed to provide an overview of the significant economic indicators affecting the major economic
sectors of the South Carolina economy. This publication also serves as a stimulus to provoke thoughtful and meaningful
discussion on economic issues affecting the state’s economy.
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Gross Domestic Product in the United States and South Carolina
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Share of South Carolina Nonfarm Employment By Sector
Calendar Year 2019
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Personal Income in the United States and South Carolina
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General Business Conditions in the Carolinas
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Total Nonfarm Employment in South Carolina
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Net Nonfarm Employment Change in South Carolina

l T I T

0000000000000 0000
NOFOONOHO-NOIIDOND
D A AR AR

-190
-200
-210
-230

coo009o
NAOFDO
qaaqq

-270

(s.000) (obv yjuop sauQ woui4 abueys JuswAhojdws jJaN)

Month

S.C. Board of Economic Advisors

Source: South Carolina Department of Employment and Workforce



N

Private Employment in South Carolina
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Total Unemployment in South Carolina
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Unemployment Rate in South Carolina
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Change in the Labor Force in South Carolina
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Initial Claims for Unemployment Insurance
in South Carolina
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Goods Producing Employment in South Carolina
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Natural Resources & Mining Employment in South Carolina
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Manufacturing Employment in South Carolina
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Durable Goods Employment in South Carolina
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Nondurable Goods Employment in South Carolina

o
...’

109.5
109.0
108.5
108.0
107.5
107.0
106.5
106.0
105.5
105.0

)
<
=)
<

(s.00

0

e
<
=)
-

103.5
103.0
o 102.5

o

‘suos.Id

S.C. Board of Economic Advisors

Month

19

L I Y IS O RN [ . | - [N [N N I A N OO W U S S Y B | [ — I R TR N |

et T T T T T T T

QOOOOWOOOOOOONNNNNNN

J4
Ad

N P e I N I R U N |

[N OO N U S NN IOV [ O
L L T

T

I
i
f

102.0
101.5
101.0
100.5
99.5
99.0
98.5
98.0

100.0
Source: U.S. Department of Labor, Bureau of Labor Statistics

Jaquinp)




Average Work Week of Manufacturing Employees
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Total Manufacturer's Shipments in the U.S.
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Total New Orders of Manufacturer's Goods in the U.S.
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Total New Orders of Durable Goods in the U.S.
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Total New Orders of Nondurable Goods in the U.S.
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Building Permits in South Carolina
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Building Permit Units in South Carolina
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Number of Homes Sold in South Carolina
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Median Price of Homes Sold in South Carolina
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Charleston Residential Home Sales
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Charleston Median Residential Home Prices
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Coastal Carolina Residential Home Sales
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Coastal Carolina Median Home Prices
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Columbia Residential Home Sales
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Columbia Median Home Prices
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Greenville Residential Home Sales
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Greenville Median Home Prices
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30- Year Rate

Mortgage Rates
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Delinquency Rates on Residential Real Estate Loans in the U.S.
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Section IV

SERVICE SECTOR EMPLOYMENT
AND RETAIL TRADE

Economic Indicators for South Carolina S.C. Board of Economic Advisors



Service Producing Employment in South Carolina
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Other Services (Except Public Administration) Employment
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Transportation, Warehousing, and Utilities Employment
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Information Employment in South Carolina
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Financial Services Employment in South Carolina
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Retail & Wholesale Trade in South Carolina
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Consumer Sentiment Index
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Section V

Economic Indicators for South Carolina S.C. Board of Economic Advisors
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Heavy Duty Truck Sales in the U.S.
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Gasoline Prices in South Carolina
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Total Airport Activity
Enplanements and Deplanements
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Charleston International Airport Activity
Enplanements and Deplanements

500,000

480,000

460,000

440,000

420,000

400,000

380,000

ez

360,000

340,000

|
—

320,000

300,000

280,000

260,000

240,000

220,000

200,000

180,000

160,000

(Number of Passengers)

140,000

120,000

100,000

80,000

60,000

40,000

20,000

o L 1 Il 1 1 Il | | | ] Il 1 1 ] | | I l 1 1 Il 1 I} 1 1 Il ] 1 1 ] 1 1 Il | | Il Il | ] 1 l Il [} | 1
Ll I I 1 I I

L

T
OO

LBLEL U I 1 I I 1 T LI
OO OO WVOWOWOWOOOONNNNN
bl b b ol b bl ol )

1 T 1 i
MNNNMNNMNNNN0D000000000000000000000HO
TTTRRR RN

Jan-

]
col2mS
SL=< =

=2

338

Source: Charleston International Airport 69

S.C. Board of Economic Advisors




Columbia Metropolitan Airport Activity
Enplanements and Deplanements
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Greenville / Spartanburg Airport Activity
Enplanements and Deplanements
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Accommodations Tax Collections in South Carolina
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Accommodations Tax Collections in Beaufort County
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Accommodations Tax Collections in Charleston County
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Value of the Japanese Yen vs. the U.S. Dollar
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Value of the Chinese Yuan vs. the U.S. Dollar

S.C. Board of Economic Advisors
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Value of the Hong Kong Dollar vs. the U.S. Dollar
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Value of the Euro vs. the U.S. Dollar
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Value of the U.S. Dollar vs. the British Pound
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Value of the Mexican Peso vs. the U.S. Dollar
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Value of the Canadian Dollar vs. the U.S. Dollar
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Imports to South Carolina

115,000

112,500

110,000
107,500

105,000

102,500

100,000

97,500

95,000
92,500

90,000

87,500
85,000

(Number of TEU's)

82,500

T

80,000

=

77,500

75,000

72,500
70,000

67,500

=+
P

T

O WO OOWOWVOOVOOONDN

[ ]

S oof 2
2328 o
I e

1
e

Source: South Carolina State Ports Authority

88

S.C. Board of Economic Advisors




125,000
122,500
120,000
117,500
115,000
112,500
110,000
107,500

=105,000

5 102,500

F 100,000

97,500
95,000
92,500
90,000
87,500
85,000
82,500
80,000
77,500
75,000
72,500

(Numberof T

Exports from South Carolina

—a

> |

. |
——

T
—a
—

J
[
/

coLs >=3 o8
=
E<§ 3230

Mar-
P"'

A

3
$O

Nov-

]
55359
=D q0n

Jan-1
Feb-

)
[ XX
QLW

1 n 1 1 |
Cc= OQ."">UC.Q""

5 [&] ©
=] S0 [« XN TY
ﬂ“<moznﬂm2<s

Month

o
@
(o]

Feb-1
Mar-
pr-
ay-

A
M

1
c
1]

=

Oct-1
Nov-1

Source: South Carolina State Ports Authority

89 S.C. Board of Economic Advisors




Section Vil

Economic Indicators for South Carolina S.C. Board of Economic Advisors



Food Stamp Recipients in South Carolina
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Food Stamp Households in South Carolina
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Family Independence Recipients in South Carolina
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Family Independence Cases in South Carolina
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Family Independence Payments in South Carolina
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Federal Funds Rate
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Six Month Treasury Bill
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Thirty Year Treasury Bond
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Interest Rate Spread Between 10-Year Bond & 3-Month Bill
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Prime Rate of Interest
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Spot Crude Oil Prices
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No. 2 Heating Oil Prices in the United States
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Natural Gas Citygate Prices in South Carolina
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Propane Prices in the United States
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Gasoline Prices in the United States
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Diesel Gasoline Prices in the United States
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(Dollars Per Gallon)
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Corn Prices in South Carolina
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Cotton Prices in the United States
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Soybean Prices in South Carolina
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Milk Prices in the United States
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(Dollars, 3MMA)

$510,000,000
$500,000,000
$490,000,000
$480,000,000
$470,000,000
$460,000,000
$450,000,000
$440,000,000
$430,000,000
$420,000,000
$410,000,000
$400,000,000
$390,000,000
$380,000,000

$370,000,000

Individual Income Tax Withholdings in South Carolina

T I I I I T I ¥ I I 1 U U I I I I Ll I I 1 1 L | T T T 1 1 1 I I I 1 T T 1 I 1 1 1 1 U ¥ I I U I 1 I I

(O (O(OO (O OO OO OO O N NI NN NN NN 00 00 0000 0000 00 000000 00 CO Y A Y HIHI XM HH O

COLEItLHoa S e Attt Hon 3Ottt hanSOcat St how
S08285350200808 285350000608 2853508008082853508
SULEISS P qnOZo-LEISS P qnOZa-LESdsSS P qnOZa-EdsSS g0

Month

Source: South Carolina Office of the Comptroller General

121 S.C. Board of Economic Advisors




Total Revolving Credit Outstanding in the United States

$1,110 -1
$1,100
$1,090
$1,080 f |
$1,070 f \
$1,060 A\

n B ‘
1,000 fA .l \

$1,030
’ I\ /
$1,020 n i WA

1,000 A O | |

$,990 ‘ “ "
[\ &
" n /

=
I

$980

$970 y
$960 4 -' .\

R i
$950 \

// 3
$940 -
$930 /7‘ .
$920 [ g
$910 F‘
$900 .’
$890

$880 -

$870 ‘\, f
$860%l%!u{{i%f}11?%1{5%11:%1?11!5%?% e e e e R e
OOWWOOOOOOOONMMMMMMNMNMNMNNOOOOONO00000MNOOONOOOHONO
T e e e T T e T o e e T e e v e e
>

(o]

(Billions of Dollars)

4

ay
un
Jul-20
g-20
p-20 |
ct-20

Au

Se

(0]
Nov-20
Dec-20

pr-
ay
un
Jul
Nov-
Dec-
Jan-
Feb-
Mar-
pr
a
u
J
u
e
c
o
e

N A wd
<SS <mOzag£E<§3“§$02

Source: Board of Governors of the Federal Reserve System 122 S.C. Board of Economic Advisors




Delinquency Rates on Credit Cards in the U.S.
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Total Nonrevolving Credit Outstanding in the United States
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Total Credit Outstanding as a Percent of Personal Income
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Total Bankruptcy Filings in South Carolina
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General Fund Revenues In The Southeastern States
Fiscal Year 2019-20

Fiscal Year-to-Date Percent Change Over Same Period One Year Ago

State JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN Y-END
Alabama 1/ 6.7 4.5 5.3 6.9 7.0 6.5 7.2 7.6 7.5 1.7 0.3 0.0 0.0
Arkansas (1.4) 0.9 29 41 45 338 44 46 29 (1.9) (2.0) (2.9) (2.9)
Florida 2.7 3.7 438 4.0 4.0 3.3 3.4 3.7 35 (2.6) (5.4) (6.1) (6.1)
Georgia 3.1 0.2 0.4 (0.1) (0.3) 0.3 0.9 1.2 2.1 (3.4) (4.0) (4.4) (4.4)
Kentucky 1.9 2.7 1.1 3.6 4.4 2.7 3.6 3.5 3.9 (1.2) (1.8) 15 1.5
Louisiana (1.8) (3.0) 8.1 49 1.1 0.7 13 0.5 26 (4.2) (7.7) (6.8) (6.8)
Mississippi 45 3.4 3.8 47 44 4.1 4.0 4.1 43 (2.9) (3.2) (3.0) (3.0)
North Carolina 10.2 3.0 4.4 4.1 43 43 4.6 4.2 3.8 (3.5) (3.0)

South Carolina 2/ 5.6 5.1 7.3 6.6 6.8 8.0 8.0 8.5 7.0 0.6 (1.3) (1.1)
Tennessee 3.9 5.8 74 7.5 7.6 71 7.9 7.7 7.6 (0.5) (1.8) (1.8) (1.8)
Virginia 16.0 7.3 8.2 8.5 8.5 8.3 8.4 6.2 6.6 14 (1.2)

West Virginia (9.2) (6.8) (1.8) (1.7) (2.0) (1.4) (0.6) (0.6) 0.3 (5.3) (6.8) (5.5) (5.5)
Southeastern Region 4.7 2.8 4.4 4.3 4.1 3.8 4.3 41 42 (1.9) (3.3)

(Excluding South Carolina)

Notes: All data compiled and calculations made by the Board of Economic Advisors.

1/ Alabama conforms to a federal fiscal year (October to September). The monthly revenue collections have been adjusted to a state fiscal year (July to June) for comparison.

2/: South Carolina has a 13th month for accounting purposes and is reflected in the year-end growth rate.

Sources: General Fund revenue reports from respective states.




Growth in General Fund Revenue
South Carolina & the Southeastern States
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Growth in Total General Fund Revenue Collections
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Public Employment in South Carolina
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Federal Government Employment in South Carolina
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State Government Employment in South Carolina
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Local Government Employment in South Carolina
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(Dollars, 3MMA)
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National Association of Purchasing Manager's Index
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Standard & Poor's Stock Index
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