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ECONOMIC INDICATORS FOR SOUTH CAROLINA

Preface

This publication is designed to provide an overview of the significant economic indicators affecting the major economic
sectors of the South Carolina economy. This publication also serves as a stimulus to provoke thoughtful and meaningful
discussion on economic issues affecting the state’s economy.
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Gross Domestic Product in the United States and South Carolina
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Calendar Year 2018

IIIJ'

Share of South Carolina Nonfarm Employment By Sector
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General Business Conditions in the Carolinas
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Net Nonfarm Employment Change in South Carolina
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Private Employment in South Carolina
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Total Unemployment in South Carolina

165,000
155,000 -
145,000 +—
135,000 +—
2 125,000
o
4
S 115,000
9
> 105,000
k)
o
£ 95,000
c
: \
‘S 85,000 /
™Y
o
< 75,000
£
2 \
= 65,000 J \
55,000 \ F
45,000 i
35,000 -+ttt -+ttt -+ttt
mmmmmmmmmmmmwwwomwmwm@m@hhhhhhhhhhhhwwwwwwwwwwwwmmmmmammammm
:.nh'->~:—ma.“>o:.a'-'->.:—mo.*-'>o:.c:'-'->.=—cm. SOch- '->.=—mo.“>u=.o'-h>.s:—mo."-'>o
Sowm 00 S QS 0200w o owmw“ﬂm 350200 S Qm Q
Sfs< 53“2$Ozog£2 <SS “2 Oznﬂ£E<§ﬁ“ woznﬁu2<§3“<wozcg32 53“3$020
Month
Source: U.S. Department of Labor, Bureau of Labor Statistics 6 S.C. Board of Economic Advisors




Unemployment Rate in South Carolina
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Change in the Labor Force in South Carolina
4.0

w
(2]

w
o
|

N
o

\

>

N
o

\.ﬁ!\w . x
e I&e\% N
\/u\

/ﬁ*/\/\f‘

-
(¢ ]

-
o

(Percent Change Same Month One Year Ago)

o
o

1

| I | Il I I I I I Il I 1 il Il Il Il | i
0-0 ! 1 L L 1 I

—+
-
-

887539603 6685555 oa%ﬁkakg'?%’33§%EE%§3?%538
E<E”ﬂ<w°z°““5<2”ﬁ O 2030=<23°3802838=<23°3802858=<23538028

—#-Employment —e—Labor Force

Source: U.S. Department of Labor, Bureau of Labor Statistics 8 S.C. Board of Economic Advisors




Civilian Labor Force Participation Rate in the U.S.
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(Number of Claims Paid)
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Average Weekly Benefit for Unemployment Insurance
in South Carolina
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Goods Producing Employment in South Carolina
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Natural Resources & Mining Employment in South Carolina
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Manufacturing Employment in South Carolina
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Durable Goods Employment in South Carolina
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Nondurable Goods Employment in South Carolina
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Average Work Week of Manufacturing Employees
in South Carolina
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Total Manufacturer's Shipments of Nondefense Capital Goods
Excluding Aircraft in the U.S.
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Total New Orders of Manufacturer's Goods in the U.S.
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Total Manufacturer's New Orders Excluding Defense in the U.S.
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(Millions of Dollars, 3MMA)

$70,000
$69,000
$68,000
$67,000
$66,000
$65,000
$64,000
$63,000
$62,000
$61,000
$60,000

$59,000

Total Manufacturer's New Orders of Nondefense Capital Goods
Excluding Aircraft in the U.S.

P g

Il | | | L L I L | I | | L L Il | | I | L L L L I | I L L 1 1 L L L L I I | | L L ] | L L ! 1 I I I I

L
i I T T T 1 1 T T I 1 I 1 T T T 1 1 I I T I 1 1 1 I T T T T 1 I I T T J 1 T T I I 1 I | I} i 1 T T LI i T

tmnlmnmmmmmmmmom«upwwmowmwwr\hhhhhhrshhhM.aoeooooooooocooocooooooommmmmmmmmmmm

Tl'\"'f'\-f'\_\-\-\-\—\—\—\—‘-‘-‘-‘-\-\-\-\-\-\-‘-\-\-\-\-\-‘-\-\-\-\-\-\-\-\-\-‘-\-\-\-\—\_\-FFF\-‘-F\-\"\-‘-\-\_\—\"

1 1 ] 1 1
e GBS D883 85855255 928355285 h>.s:---:~.t'n:."-'>¢.n:.n'-'->.=—v::m."-'>c>¢:.¢:a'-'->.=—'::vm.'°-'>c.>
0SS 2S50R0000 2052502000008 205250R0000 202502000082 mS ol0od
ﬂmE<§ﬁ“<sz LS< <SS Pqn0Za-uLESIsSS “<szQﬁmE<§ﬁ“<wczcﬁmE<sﬁ“<wozo
Month

Source: U.S. Department of Commerce, Bureau of the Census 30 S.C. Board of Economic Advisors




Section lll

HOUSING AND CONSTRUCTION

Economic Indicators for South Carolina S.C. Board of Economic Advisors



Building Permits in South Carolina
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(Number of Authorized Units, 3MMA)
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(Dollars, 3MMA)
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Regional Building Permit Values in South Carolina
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Number of Homes Sold in South Carolina
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Median Price of Homes Sold in South Carolina
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Charleston Residential Home Sales
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(Number of Homes Sold, 3MMA)

Coastal Carolina Residential Home Sales
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(Dollars, 3MMA)
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Columbia Residential Home Sales
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(Dollars, 3MMA)
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Greenville Residential Home Sales

1,450
1,400

o A /
- A -
] A
s \ L -
1,100 \\

1,000

(Number of Home Sold, 3MMA)

900

f
950 l \
I
!

o |\ V
o
nd

700 —+—A——+—+——+—+—++t+t+t+t+t++++++—+t+t+t+t+t+t+++tt—
DLVLOVWVWOLOLO O OLOLN WO WO W W WWOWWWOWOONNMNNNNNNNNNNN 0000 0000000000000000000HMADAOIADADAOODOMD
1""\"\-‘"\-\-\-‘-F‘-\-\-\-‘-‘-‘-‘-\-F\-\-\-\-\-\-\-‘—\_\_\_\_\—\-FFFF\-F‘-\-\-\-\-\_F\-FF\-\—F\-\-\-\-FFT
oGBS S 00038585555 D08385085 0550003858550 5S 000305855255 92839

Nﬂ-msﬂscgomma‘“ﬂ-ms_,swgo 0503285350800 508 2833550800508 285350800
LSS qnOZa L EIS S qnOZO L EdSS qnOZa- L =dsSS5 qnOzZzasuL <S5 qnO=20

Source: South Carolina Realtors Association 44 S.C. Board of Economic Advisors




(Dollars, 3MMA)
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Mortgage Rates
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Delinquency Rates on Residential Real Estate Loans in the U.S.
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Construction Employment in South Carolina
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Framing Lumber Prices in the United States
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Section IV

SERVICE SECTOR EMPLOYMENT
AND RETAIL TRADE

Economic Indicators for South Carolina S.C. Board of Economic Advisors
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Educational & Health Service Employment
in South Carolina
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Other Services (Except Public Administration) Employment

in South Carolina
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Information Employment in South Carolina
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Financial Services Employment in South Carolina
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(Dollars)
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Retail & Wholesale Trade in South Carolina
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Heavy Duty Truck Sales in the U.S.

50

” N'
46

ol |
) LV, | - : I
) u‘\;\ Vi o

. I\

28

— |
—

(Number of Units Sold, 000's)

26

1 1 i 1 i 1 i 1 I 1 1 1 T
:mmolmmolmommmmmwmmwwwwwwmwhlshhhlshhl~h|~hoooocooooooocooooooooooommosmmmmmmmmm
g%“Q‘%ﬂggOQ."G>O:.Q’-h>~=‘5mﬂ."‘>0=.ﬂha>~=_5')9."5>0=.9"'->-=:O'JQ. '-h>~=EU)Q."G>O

O c0 00w @ 3 3 ﬁ% o0
LEdSS Ozo-uw o

Au
S
ct

(3]
»O Qﬂms<sﬂ <woza Lsqs3™
Month

J
Au
Sep-
(0]
No
De
Ja
Fe
Ma
M
Ju
J

Source: U.S. Department of Commerce, Bureau of Economic Analysis 66 S.C. Board of Economic Advisors




$2.70
$2.60
$2.50
$2.40
$2.30
$2.20
$2.10

$2.00

(Dollars Per Gallon)

$1.90
$1.80
$1.70
$1.60

$1.50

Gasoline Prices in South Carolina

|
- n I

I A !
] / y v
4

l

i

T T 1T T 17 1T T T°7T T T LI T 17 T 17 7T T T T T T 1 T T T T T T T T T T 1T 1T T 1 T T T T LI B B | T —F T 1T T 17

DLLWWOWOOWOOLOLDLDWOW O WO WOWOWOWOONNMNNNNNNNNNNNOO G000

LI | | LV I R I R D B B | 1 1 1 LI L L L I |
COEE SN S DAN >0 C O E N S DA >0 C O e E XS DA >0 C o X ESDAR>0CEEXESDAR >0
S082u53550R008082T5350000808285550800808205350800808205350800
SLEISS P qn0ZO-SL SIS P qgn0Za-LEdsESS P gn0ZasuEdsSS P qnO2a-su eSS qn20

Source: AAA of the Carolina's 67 S.C. Board of Economic Advisors




Total Airport Activity

Enplanements and Deplanements
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Charleston International Airport Activity
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Columbia Metropolitan Airport Activity
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Accommodations Tax Collections in Greenville County
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Accommodations Tax Collections in Other Counties
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Value of the Chinese Yuan vs. the U.S. Dollar
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Value of the Euro vs. the U.S. Dollar
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Value of the U.S. Dollar vs. the British Pound
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Imports to South Carolina
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Exports from South Carolina
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Food Stamp Households in South Carolina
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Food Stamp Payments in South Carolina
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Family Independence Recipients in South Carolina
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Family Independence Cases in South Carolina
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Medicaid Payments in South Carolina
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Six Month Treasury Bill
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Prime Rate of Interest
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Spot Crude Oil Prices
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Natural Gas Citygate Prices in South Carolina
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Propane Prices in the United States
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(Dollars Per Gallon)
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Diesel Gasoline Prices in the United States
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Soybean Prices in South Carolina
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Milk Prices in the United States
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Total Revolving Credit Outstanding in the United States
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Delinquency Rates on Credit Cards in the U.S.
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Total Consumer Credit Outstanding in the United States
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Total Credit Outstanding as a Percent of Personal Income
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Personal Savings Rate in the U.S.
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Total Bankruptcy Filings in South Carolina
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General Fund Revenues In The Southeastern States
Fiscal Year 2019-20

Fiscal Year-to-Date Percent Change Over Same Period One Year Ago

(Excluding South Carolina)

State JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN Y-END
Alabama 1/ 6.7 4.5 53 6.9 7.0 6.5
Arkansas (1.4) 0.9 29 4.1 4.5 3.8
Florida 2.7 37 4.8 4.0 4.0

Georgia 341 0.2 0.4 0.1) (0.3) 0.3
Kentucky 1.9 27 1.1 36 4.4 27
Louisiana (1.8) (3.0) 8.1 4.9 1.1 0.7
Mississippi 45 3.4 3.8 4.7 4.4 41
North Carolina 10.2 3.0 44 4.1 4.3 4.3
South Carolina 2/ 5.6 5.1 7.3 6.6 6.8 8.0
Tennessee 3.9 58 7.4 7.5 7.6

Virginia 16.0 7.3 8.2 8.5 8.5 8.3
West Virginia 9.2) (6.8) (1.8) (1.7) (2.0) (1.4)
Southeastern Region 4.7 2.8 4.4 43 4.1

Notes: All data compiled and calculations made by the Board of Economic Advisors.

1/: Alabama conforms to a federal fiscal year (October to September). The monthly revenue collections have been adjusted to a state fiscal year (July to June) for comparison.

2/: South Carolina has a 13th month for accounting purposes and is reflected in the year-end growth rate.

Sources: General Fund revenue reports from respective states.




Growth in General Fund Revenue
South Carolina & the Southeastern States
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Growth in Total General Fund Revenue Collections
FY2020 Monthly and Year-to-Date
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Public Employment in South Carolina
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National Association of Purchasing Manager's Index
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