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ECONOMIC INDICATORS FOR SOUTH CAROLINA

Preface

This publication is designed to provide an overview of the significant economic indicators affecting the major economic
sectors of the South Carolina economy. This publication also serves as a stimulus to provoke thoughtful and meaningful
discussion on economic issues affecting the state’s economy.
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Gross Domestic Product in the United States and South Carolina
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Share of South Carolina Nonfarm Employment By Sector
Calendar Year 2018
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Personal Income in the United States and South Carolina
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Total Nonfarm Employment in South Carolina
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Total Nonfarm Employment Growth in South Carolina
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Net Nonfarm Employment Change in South Carolina
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Private Employment in South Carolina

1,840
1,820
1,800 ' ,{
1,780 v ]
1,760 /
) H
S 1,740
S '
")
g 1,720
A
a 1,700
L3 ’ ‘ |
(]
¢ 1,680
Q
: ﬂ /
> 1,660 Y
1,640 f V
1,620
1,600 +—
|
1,580.Ll:II:::::::I:::J.:::::::::::::::::#::::l::::::l:::::::::l:::
WO OO DN O LH OO LO LD (O (O (O (OO OO O WO WO WO NNMNNNNMN NN N NN N 00 00 00 60 00 60 00 00 00 00 0 O DA N A H O N NHH D
NN RN AN NN AN A RN AN A AR AN AN A AR AR
C N S DA >0 C O SN S DN >0 O SN T DA DO C O N E T OO >0 C O = SCE= AT > 0O
S Qgs3 Qoo SQmsS3 PoovcgoSSas250R00c08_ms3 o0 SQmsS3 o
SLECE3°30020 322123736028 3L2 1235330383 L =S 3533023350228 3538038
Month
Source: U.S. Department of Labor, Bureau of Labor Statistics 5 S.C. Board of Economic Advisors




(Number of Unemployed Persons)

Total Unemployment in South Carolina
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Unemployment Rate in South Carolina
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Change in the Labor Force in South Carolina
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Goods Producing Employment in South Carolina
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Manufacturing Employment in South Carolina
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Durable Goods Employment in South Carolina
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Nondurable Goods Employment in South Carolina
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(Millions of Dollars)
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Total New Orders of Manufacturer's Goods in the U.S.
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Total Manufacturer's New Orders of Nondefense Capital Goods
Excluding Aircraft in the U.S.
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Building Permits in South Carolina
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Regional Building Permit Values in South Carolina
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Number of Homes Sold in South Carolina
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Median Price of Homes Sold in South Carolina
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Coastal Carolina Median Home Prices
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Columbia Residential Home Sales
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Greenville Median Home Prices
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Mortgage Rates
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Delinquency Rates on Residential Real Estate Loans in the U.S.
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Structual Panel Prices in the United States
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Section IV

SERVICE SECTOR EMPLOYMENT
AND RETAIL TRADE

Economic Indicators for South Carolina S.C. Board of Economic Advisors
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Service & Related Industry Employment in South Carolina
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Educational & Health Service Employment
in South Carolina
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Financial Services Employment in South Carolina
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Gross Retail Sales in South Carolina
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Retail & Wholesale Trade in South Carolina
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Total New Car and Light Truck Sales in the U.S.
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Heavy Duty Truck Sales in the U.S.
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Gasoline Prices in South Carolina
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Total Airport Activity
Enplanements and Deplanements

850,000
825,000
800,000
775,000
750,000 T i k
725,000 " { |

700,000 / \
!

675,000

o piah v \
Y |
550,000 / f \

525,000

500,000 * \Il
475,000 L4
450,000
425,000
400,0001
375,000%Ii'll!llllll?llllIIII!!IE%I:!III}IIIIIIIIII!I#II'##I}{!'I}

1 1 I
l.nmmmmmmmmmmmwwmmwwmwmwwwhhhhhr\l\hhhl\hooooooooooooooooooooeooomc»mmmmmmmmmm

1 P 1 1 1 & 1 113 L R R R R I I | | R B I I | | L L I R e I B I | 1 (L
'-'->;=_U)Q."">O=.Qh'->;=_mﬂ."">0=.Q"h>~C_O')Q."'>OC.Qh'->~=_mQ."">0:.Q“'->-=_D7Q."">O
8255350800508 2853505005082853508005082853302080508 5153
ECEH O ZOnLEIES P qnOZa- LSS5 P qnOZa- LS dsS <NOZa-ULESISS " qnO2n

Month

(Number of Passengers)

co
O O
el

Source: Selected Metro Area Airports 68 S.C. Board of Economic Advisors




Charleston International Airport Activity
Enplanements and Deplanements
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Columbia Metropolitan Airport Activity
Enplanements and Deplanements

125,000

120,000 /A

115,000 !

110,000 \ y b
105:000 /N\ //T \\
100,000 AN R
AL Al '
= o P

d [

80,000

(Number of Passengers)

75,000 -

70,000 T : : : : ; : i : : : : : I : : I I { : : : i i i T 1 1 1 1 I T T I I T T I 1 T 1 I 1 T 1 T T I I 1 T i T T I ) I I I

T I 1 I
lmmmnmmmmmmmm«:momfommmwmmwhl\hhhhhhl\hhlsooooooooooooooooooooeooocnc»mmmmmmc»mmm

| I L I | 1 i1 1 1 1 1 ] UL R R B B I | 11 1 1 1 I 1 1 a0 1 1 1 LI D I I | | L |
O N S O O C O S S DR 20 C O e L SN S AN >0 C oL LN = HRE > O A L it Hdw 3 O
mw“QmsggmuowmmWﬂm=3=w°owmmﬂﬁm:g=0°omm¢“ﬁm== o0
SULEIES P qnOZOnLEISS P qunOzZzau SIS P qnOz2a

Month

Source: Columbia Metropolitan Airport 70 S.C. Board of Economic Advisors




260,000
250,000
240,000
230,000
220,000
210,000
200,000
190,000
180,000
170,000

(Number of Passengers)

160,000
150,000
140,000
130,000
120,000
110,000

Greenville / Spartanburg Airport Activity
Enplanements and Deplanements

I 1 LI L L L R D R D T (O T R T T T T | LU DL I O O R R TR O R T O T T e T | L I I | L L O B |
SRS DR G2 R E N SO >0 C O E NS DA >0 C O N HAT SOt At S At Lo L L
5 920 o s omSs P20 o Sog 53900
S0R0 508008082852 5020 oocoS2x5350R00
<§3“<wozaﬂuE<Eﬂ“<wozcﬂmE<Eﬂ“<woznﬂm2<§ﬁ“<mozoﬂmE<§ﬂ“<wozo

Month

Source: Greenville / Spartanburg Airport 71 S.C. Board of Economic Advisors




$12,000,000

$11,000,000

$10,000,000

$9,000,000

$8,000,000

$7,000,000

(Dollars)

$6,000,000

$5,000,000

$4,000,000

$3,000,000

$2,000,000

Accommodations Tax Collections in South Carolina

1 |
LIS AL A e R O N Y R A A IR N I R A e Et R RO R I R B IR U B rrrr Trororr o o T

mmmlommmmmmmmmwowomwwwmwohhhhhhhhhhhhcooooooooooooooooooooowmmmmmmmmmmmm
:.a'-'->~:—ma.'°-'>o:.a >-="'='O79. >O=.Q >-='5579."“>O=.Q h>~=35)9."">0=.9'-'->~=_5)9."">0
soS2mS3 = = 800808 2x535 33
Sls<=3 sznﬁmE<§ﬂ woznﬁm2<sﬂ 2002038123523 OZQﬂLE<Eﬂ <nOzAQ

Month

Source: South Carolina Department of Revenue 72 S.C. Board of Economic Advisors




(Dollars)

$1,900,000
$1,800,000
$1,700,000
$1,600,000
$1,500,000
$1,400,000
$1,300,000
$1,200,000
$1,100,000
$1,000,000
$900,000
$800,000
$700,000
$600,000
$500,000
$400,000
$300,000
$200,000
$100,000

$0

Accommodations Tax Collections in Beaufort County
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Accommodations Tax Collections in Horry County
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Accommodations Tax Collections in Other Counties
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Value of the Japanese Yen vs. the U.S. Dollar
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Value of the U.S. Dollar vs. the British Pound
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Value of the Canadian Dollar vs. the U.S. Dollar
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Exports from South Carolina
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Food Stamp Recipients in South Carolina
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Food Stamp Households in South Carolina
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Food Stamp Payments in South Carolina
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Family Independence Cases in South Carolina
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(Dollars, 3MMA)
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Federal Funds Rate
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Six Month Treasury Bill
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Thirty Year Treasury Bond
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Interest Rate Spread Between 10-Year Bond & 2-Year Bond
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Prime Rate of Interest
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Money Supply - M2
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Spot Crude Oil Prices
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No. 2 Heating Oil Prices in the United States
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Natural Gas Citygate Prices in South Carolina
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Price of Natural Gas Delivered to Residential
Customers in South Carolina
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Propane Prices in the United States
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Gasoline Prices in the United States
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Jet Fuel Prices in the Gulf States
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(Dollars per Bushel)
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Cotton Prices in the United States
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Soybean Prices in South Carolina
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(Dollars)
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Total Revolving Credit Outstanding in the United States
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Delinquency Rates on Credit Cards in the U.S.
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Total Credit Outstanding as a Percent of Personal Income
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Personal Savings Rate in the U.S.
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GOVERNMENT EMPLOYMENT
AND REVENUE

Economic Indicators for South Carolina S.C. Board of Economic Advisors



General Fund Revenues In The Southeastern States

Fiscal Year 2019-20

Fiscal Year-to-Date Percent Change Over Same Period One Year Ago

State JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN Y-END
Alabama 1/ 6.7 4.5 53 6.9 7.0 6.5 7.2
Arkansas (1.4) 0.9 29 41 4.5 3.8 4.4
Florida 2.7 3.7 4.8 4.0 4.0 3.3

Georgia 3.1 0.2 0.4 0.1) (0.3) 0.3 0.9
Kentucky 1.9 2.7 1.1 3.6 4.4 2.7 3.6
Louisiana (1.8) (3.0) 8.1 4.9 11 0.7 1.3
Mississippi 4.5 34 3.8 4.7 4.4 41 4.0
North Carolina 10.2 3.0 4.4 41 43 43 46
South Carolina 2/ 5.6 5.1 7.3 6.6 6.8 8.0 8.0
Tennessee 3.9 5.8 7.4 75 7.6 7.1 7.9
Virginia 16.0 7.3 8.2 85 8.5 8.3 8.4
West Virginia (9.2) (6.8) (1.8) 1.7) (2.0) (1.4) (0.6)
Southeastern Region 4.7 2.8 4.4 4.3 41 3.8

(Excluding South Carolina)

Notes: All data compiled and calculations made by the Board of Economic Advisors.

1/: Alabama conforms to a federal fiscal year (October to September). The monthl
2/ South Carolina has a 13th month for accounting purposes and is reflected in t

Sources: General Fund revenue reports from respective states.

y revenue collections have been adjusted to a state fiscal year (July to June) for comparison.
he year-end growth rate.




Growth in General Fund Revenue
South Carolina & the Southeastern States
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Growth in Total General Fund Revenue Collections
FY2020 Monthly and Year-to-Date
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State Government Employment in South Carolina

56
Colleges & Universities
55
/ 4
54 M A ‘l & :
. " \ oo N,
", =
~ 53
)
=
o
<)
o 52
c
o
4
)
0. 51
LT
(]
1Y
()
g |
E 50 7
]
-
- "\
49 P_*,L
48
General Government
47 }IIll'III}Il!lln'lililllllll}}ll:llllIl:i:ll'lll}!liilll!lll
DWW WO OO LD LD (O O OO WO W W WWWWONNNNN’NIII IS N 0000 00 00 60 60 60 60 60 63 60 60 O B G B) O B> O O B> G) A O
‘T‘T“.‘T‘T‘.'“.“.‘T‘T‘T‘T‘T‘T"."T‘T‘TT‘T‘T’.‘T‘T‘T‘TT‘T‘TT‘T‘T‘T‘TT“.‘T'."'."T‘TT‘T’.‘T‘T’.T"."'T“""T""’.‘T‘T
R > SO 20 R e E SN S DA >0 C O E SN S DA >0 C O e SN = DAY > OOt et 5892
mw“ﬂm===0°o@mw“Qw:5:0°o¢m¢“ﬂw:3:w°owmw“ﬁm===a°owmwﬁﬁm==:o°oo
ﬂmE<Eﬂ“<woznﬂmE<§ﬂ“<woznﬂmE<Eﬁ“<wozoﬁmE<§ﬂ“<woznﬂmE<§ﬁ“<mOzn
Month
Source: U.S. Department of Labor, Bureau of Labor Statistics 135 S.C. Board of Economic Advisors




238
236
234
232
230
228
226
224

220
218
216

(Number of Persons, 000's)

214
212
210
208

Local Government Employment in South Carolina

222 -

1 1 1 1 1 L 1 1
COE = Se=oa T R - N R Y P - L - I TR T O T T QUM
t08 2052502006 08285250°0060%0mS 0R0008 0825250000808 2m52S0°200
ﬁmE<Eﬂ“<wozaﬂmE<§ﬂ“<wozoﬂmE<Eﬁ“<moznﬂmE<§ﬁ’<wozcﬂmE<§ﬂ”<wozo

Source: U.S. Department of Labor, Bureau of Labor Statistics 136 S.C. Board of Economic Advisors




Section Xl

Economic Indicators for South Carolina S.C. Board of Economic Advisors



Corporate Declarations in South Carolina
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National Association of Purchasing Manager's Index
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