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PROPERTY TAX RELIEF REIMBURSEMENTS
Trust Fund and Homestead Exemption Fund

PROPERTY TAX RELIEF REIMBURSEMENT TOTAL TRUST FUND REIMBURSEMENTS
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)

Homestead Exemption (65+) FY 73
Merchant Inventory FY 86

$100K Residential 
School Operating 

Exemption

Manufacturer's
Depreciation 

Reimbursement

Residual Residential School 
Operating above $100K 

(Act 388 of 2006)

The Trust Fund tax exemption reimbursements include:  $100K residential school operating exemption, Homestead Exemption (age 65+) Manufacturer's
Depreciation Reimbursements, Merchant's Inventory Tax Exemption, and Manufacturer's Exemption of 14.285 percent

Manufacturer's Exemption of 14.285 percent 
(phase-in in six equal and cumulative percentage 

installments beginning in FY 19)
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