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Demographics

How is SC Changing?

December 15, 2020 2



SC Population Pyramid – 1970
41.5% of population under age 20; 7.4% age 65 and over
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Source: S.C. Revenue and Fiscal Affairs Office: 290/lhj/11/16/2020



SC Population Pyramid - 2020 Estimates
24.0% of population under age 20; 18.7% age 65 and older
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SC Population by Age Group
Fastest growth in the 65 and older range
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U.S. Population Change By State
South Carolina has 10th highest total population growth since last Census
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UNITED STATES CENSUS POPULATION BY STATE                                                                                     
Change From 2010 to 2019

Source: U.S. Census Bureau, Population Estimates, S.C. Revenue and Fiscal Affairs Office - 211A - lpw/11/2/20



South Carolina County Population
Top 7 Counties contain 51% of total population
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SOUTH CAROLINA POPULATION BY COUNTY
Estimates as of July 1, 2019

Source: US Census Bureau, Population Estimates; SC Revenue and Fiscal Affairs Office -224/lpw/11/2/2020



South Carolina Population – Change from 2010 to 2019
Top 5 Counties account for 62% of the total change
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Source: U.S. Census  Bureau, Population Estimates; S.C. Revenue and Fiscal Affairs Office - 211E - lpw/10/28/2020



South Carolina Population Change – County Level
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South Carolina Population Change – Census Tract Level
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Population change and Redistricting (2021-22)

• One person, one vote
• Equal voice in matters

• Congress, State Legislatures, County, City, School Board, Special 
Purpose District
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Economics
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Real GDP Growth
Fed revised estimate up from -6.5% to -3.7% for Q4 2020; revised down Q4 
2021 from 5% to 4%; anticipating less of a decline but slower recovery
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Interest Rates
Fed target range is 0% to 0.25% through 2022
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U.S. Retail Sales 
Fourth straight month of year-over-year growth in September, monthly 
growth increased in September after slowing since May
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Source: U.S. Census Bureau, Advance Monthly Sales for Retail and Food Services, data through September 2020, 283-6 RFA/nmg/11/03/2020



S.C. Employment – Total Jobs
Sep. 2020 employment has recovered 70% of jobs lost from Feb. to Apr. 2020
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S.C. Employment by Sector
Most sectors trending well; Leisure & Hospitality still significantly lagging
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SC Personal Income Growth
Q2 2020 grew 9.8%, buoyed by federal stimulus
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Federal Stimulus 
Payments for March through September

PPP
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FPUC ($600)

Other UI Benefits (PUA, PEUC, LWA)

$0

$5,000

$10,000

$15,000

$20,000

$25,000

$30,000

Approved Programs Average SC Quarterly Wages

(m
ill

io
ns

)

S.C. FEDERAL STIMULUS FUNDING
Compared to Average Quarterly Wages 

Source: U.S. Small Business Administration; Internal Revenue Service; S.C. Department of Employment and Workforce  278-RFA/ZP/09/25/20
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S.C. Employment Change by Wage Level
Employment losses are in low wage jobs; high wage jobs have seen a 1.1% employment 
increase
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Source: Opportunity Insights Economic Tracker tracktherecovery.org, Retrieved November 16, 2020



Economy & COVID-19
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COVID-19 INFECTION PROJECTIONS – SC
IHME Estimates of total infections including those not tested 
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Source: http://www.healthdata.org/ Institute for Health Metrics and Evaluation at University of Washington, as of November 5, 2020

http://www.healthdata.org/


What will an economic recovery look like?

December 15, 2020 23

68.5%

14.8%

11.1%

3.7%

1.9%

0% 10% 20% 30% 40% 50% 60% 70% 80%

Swoosh-shaped: sharp drop with gradual recovery

V-shaped: sharp drop followed by sharp rebound

W-shaped: a double dip recession

U-Shaped: with a prolonged bottom

L-Shaped: no recovery for the foreseeable future

WALL STREET JOURNAL ECONOMIC FORECASTING SURVEY RESPONSES
September 2020
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SC Weekly Traffic Counts
Traffic levels have almost recovered and stabilized 5% to 10% below 2019
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Real GDP - Personal Consumption of Goods and Services
Consumption of services was down substantially more than goods in Q2 and 
Q3 2020; Great recession saw greater decline in goods than services 
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Spending of Federal $1,200 Stimulus Payments 
Recipients spent 42% of stimulus, saved 27%, and used remaining 31% to pay 
down debt
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State Finances
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General Fund Revenue by Source – 89% from top 3 items
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Sales Tax (4%)
$3,286.8, 34%

Individual
Income Tax 

$5,019.4, 51%

Corporation
Income Tax 
$425.1, 4%

All Other 
$1,062.0, 11%

FY 2019-20 GENERAL FUND REVENUE
Percentage Distribution By Revenue Type ($ in millions)

Source: S.C. Revenue and Fiscal Affairs 30 - lhj/11/16/2020



General Fund Revenue Growth
FY 21 collections are expected to be $341 m lower than FY 20
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Tax Base and Estimates
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SC Individual Income Tax by Amount Paid
44% of returns pay 0% of total taxes; 9% of returns pay 60% of total taxes
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Individual Income Tax Withholdings – Revenue History
Collections are strong, but expected to slow
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Sales – Revenue History
Sales tax revenue is expected to experience slower growth in the next 
two fiscal years as it returns to a pre-pandemic trend line
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Corporate Income Tax - Returns and Tax Liability 
68.3% of Returns pay $0; 0.2% of Returns pay 42.5% of tax
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Corporate Income – Revenue History
Projected decline of $53m in FY 21 and $23m in FY 22 
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Corporate License Fees by Corp. Income Tax Liability Range
Bulk of license fees paid by corporations with $0 income tax liability 
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Corporate License – Revenue History
Projected decline in FY 21 and small additional decline in FY 22
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Budget Issues
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General Fund Expenditures by Type
Bulk of expenses impact local communities
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FY 2021-22 Available Funds
$987.4m in one-time funds; $182.2m new recurring money 
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SC Education Lottery
Forecasted growth driven by federal stimulus and lack of alternative 
entertainment options
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S.C. and Southeastern Teacher Salary
S.C. Teacher Salary projected to be $116 above SE average in FY 2019-20
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Unemployment Trust Fund
Ratio of Fund Balance is projected to be 0.74 to 0.82 at year-end of 2020
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Local Government Topics

December 15, 2020 44



Property Tax Revenue - Percentage by Assessment Class
Faster Real property growth in owner-occupied homes vs. commercial/rental; 
shift from manufacturing to fee-in-lieu 
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Assessed Value By County
Top 5 counties represent 53% of state property value
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Assessed Value by School District
Top 5 districts represent 43.8% of total property value
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Local Government Fund
New formula increases funding at growth in the General Fund over the budget 
base
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LOCAL GOVERNMENT FUND
Comparison of Actual Funding to Statutory Formula

Actual LGF History Statutory Formula

Note: The Local Government Fund Appropriation is projected to increase from $233,740,696 in FY 2020-21 to $239,677,710 in FY 2021-22, which is a 2.54% increase. Due to the Continuing Resolution adopted May 
13, 2020, FY 2020-21 is being funded at the FY 2029-20 level. 
Source: S.C. Revenue and Fiscal Affairs Office - 193/lpw/11/9/2020

Act 84 of 2019 changed the Local 
Government Fund formula beginning 

in FY 2020-21.



County Local Government Fund Impact
Estimated Change in Local Government Fund Due to Census Population Revision
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Municipal Local Government Fund Impact
Estimated Change in Local Government Fund Due to Census Population Revision
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218 Municipalities Lose Local Government 
Fund Revenue

53 Municipalities Gain Local Government
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Note: Local Government Fund estimates are based upon recurring funds of $233,740,696 pursuant to the Continuing resolution from May 13, 2020. The population 
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Limitations On Increases in Property Tax Millage Rates 
§6-1-320

• Inflation
• 1.81%

• Population Change
• Ranges from (2.69%) to 3.18%
• If population declines, then deemed 0%: 18 counties 
• Note – Annexation is not population growth

• Total limit ranges from 0% to 4.99%

(all figures for FY 2020-21)
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Other Issues in Local Government Finances

• Business License Fee Portal §§6-1-400 & 420
• Act 176 of 2020
• Requires RFA to manage and host portal for local Business License Taxes 

(2022)
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Other Tax Issues

December 15, 2020 53



RFA – Tax and Other Fiscal Calculations

• Volunteer Deductions §12-6-1140(10)
• Max $3,000 not to exceed $3,100,000 in total deductions

• Statewide Average Millage Rates §§12-37-2150, 2450, & 2850
• Applies to private car lines, aircraft, and motor carriers
• Fiscal Year 2018-19: 338.5  
• Fiscal Year 2019-20: 342.4
• Fiscal Year 2020-21: 346.8  
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RFA – Tax and Other Fiscal Calculations (Continued)

• Motor Fuel User Fee Credit §12-6-3780
• Total credits subject to annual limitation
• Tax Year 2018: 3 cents per gallon (63.4% proration)
• Tax Year 2019: 5 cents per gallon (78.6% proration)
• Tax Year 2020: 7 cents per gallon (100% proration)
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Job Tax Credit - Final Tier Rankings
Credit amount ranges from $25,000 per job to $1,500 per job
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Job Tax Credit Calculations
Counties ranked by 3-year average unemployment rate and per capita income
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Job Tax Credit Calculations (Continued)
Overall Rankings Determine Tier Level
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Auditing Topics

• 9-1-1 Audits §23-47-50(E)
• Requires the “emergency telephone system” fund be included in the audit of 

the local governments
• RFA must regularly review audits and report any findings or concerns to the 

board
• Funds may be withheld if audits are not submitted or findings are not 

corrected

• Local Government Financial Report §6-1-50
• Reports Due by March 15
• Potential penalty of withholding 10 percent of state funding
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Under Development – RFA online data tool
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