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August 31, 2020 Release

Comparison of Revenue Collections

Final Final

General Fund Revenue FY 2018-19 FY 2019-20 $ Change % Change
Sales and Use Tax $3,186,425,454 $3,286,771,744 $100,346,290 3.1
Individual Income Tax 4,714,998,174 5,019,420,030 304,421,856 6.5
Corporation Income Tax 494,214,442 423,052,193 (71,162,249) (14.4)
Insurance Taxes 256,207,957 241,496,468 (14,711,489) (5.7)
Admissions Tax 32,571,884 24,858,654 (7,713,230) (23.7)
Aircraft Tax 2,500,000 2,621,301 121,301 49
Alcoholic Liquor Tax 83,877,459 81,089,410 (2,788,049) (3.3)
Bank Tax 68,798,957 73,484,038 4,685,081 6.8
Beer and Wine Tax 110,391,069 112,351,535 1,960,466 1.8
Bingo Tax 111,602 (678,982) (790,584) (708.4)
Business Filing Fees 7,424,879 7,979,168 554,289 7.5
Circuit/Family Court Fines 6,745,763 5,731,715 (1,014,048) (15.0)
Corporation License Tax 112,007,772 130,867,571 18,859,799 16.8
Documentary Tax 80,425,985 81,757,989 1,332,004 1.7
Earned on Investments 87,487,280 130,855,337 43,368,057 49.6
Indirect Cost Recoveries 15,938,594 15,269,683 (668,911) 4.2)
Motor Vehicle Licenses 12,079,044 10,977,190 (1,101,854) ©.1)
Nursing Home Fees 3,547,314 3,480,988 (66,326) 0.0
Parole and Probation Fees 3,392,808 3,392,808 0 0.0
Private Car Lines Tax 6,215,080 6,351,887 136,807 2.2
Public Service Authority 17,496,000 17,479,000 (17,000) 0.1)
Purchasing Card Rebates 3,171,665 3,226,732 55,067 1.7
Record Search Fees 4,461,000 4,461,000 0 0.0
Savings and Loan Assoc. Tax 1,254,252 8,489,236 7,234,984 576.8
Security Dealer Fees 27,178,783 27,533,590 354,807 1.3
Surcharge on Vehicle Rentals (295,401) (816,950) (521,549) (176.6)
Tobacco Tax 28,372,637 27,009,655 (1,362,982) 4.8)
Uncashed Checks 1,027,801 2,434,382 1,406,581 136.9
Unclaimed Property Fund 12,600,000 15,000,000 2,400,000 19.0
Workers' Comp. Insurance Tax 9,382,100 13,142,342 3,760,242 40.1
Other Source Revenues 12,116,456 14,187,780 2,071,324 171

Gross General Fund Revenue $9,402,126,809 $9,793,277,494 $391,150,685 42

Note: Gross General Fund Revenue includes Individual Income and Corporate Income tax revenue that is transferred for Property Tax
Relief Trust Fund pursuant to §11-11-150.






