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SC 2030 Population Projections
The median age is expected to increase from 40 to 42 over the next decade; all 
baby boomers will be older than 65
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South Carolina Projected Total Population Change, 2020 - 2030
By County
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Data Sources: 
US Census Bureau Population Estimates 
Program: 
Vintage 2021 Estimates for 2020;
RFA Projections for 2021-2030



SC Population Projections by Age Group
Population in the 65+ age range is projected to surpass the 0–17 age range by 
2027

September 20, 2023 4

0

500,000

1,000,000

1,500,000

2,000,000

2,500,000

3,000,000

3,500,000

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

SC POPULATION BY AGE RANGE
Estimates and Projections

0 to 17 18 to 64 65+

Source: U.S. Census Bureau, population estimates 2020, 2021; S.C. Revenue and Fiscal Affairs Office projections -319/lhj/08/29/2022



South Carolina Projected Age 0 – 17 Population, 2020 - 2030
Seven counties are projected to increase in this age group
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Data Sources: 
US Census Bureau Population Estimates 
Program: 
Vintage 2021 Estimates for 2020;
RFA Projections for 2021-2030



Student Enrollment
Growth in the statewide charter districts is outpacing enrollment in other public 
school districts
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Data Source: S.C. Department of Education, 135-day ADM counts; S.C. RFA FY 2023-24 estimates. Source: S.C. Revenue and Fiscal Affairs Office - 301 - 7/25/23



SC Workforce Population, Age 18 - 64
The workforce age population is expected to comprise a smaller percentage of the total 
SC population; employers may be faced with more demand for goods and services but a 
smaller pool of workers
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SC Estimated Workforce Age (18 – 64) Population, 2020 – 2030
Nine counties are projected to increase in this age group
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Data Sources: 
US Census Bureau Population Estimates 
Program: 
Vintage 2021 Estimates for 2020;
RFA Projections for 2021-2030



South Carolina Employment
Employment growth has exceeded expectations in recent months
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South Carolina Employment
Government employment is the only sector that has not recovered to pre-
pandemic levels
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Unemployed Persons Per Job Opening
The US labor market remains at historic levels of tightness as employers compete over 
a smaller pool of potential workers; SC’s labor market is even tighter
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SC Classroom Teachers
The number of classroom teachers has declined since FY 2020-21
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General Fund Revenue
FY 22 and FY 23 were well above the long-term trend
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Sales Tax– Actuals vs. Estimates
Revenues ended $10.9 million above the estimate for FY 2022-23, growing at 
5.9% compared to 5.6% estimated

September 20, 2023 14

$3,000

$3,200

$3,400

$3,600

$3,800

$4,000

$4,200

$4,400

$4,600

$4,800

$5,000

Au
g

Se
p

O
ct

N
ov De

c
Ja

n
Fe

b
M

ar Ap
r

M
ay Ju
n Ju
l

Au
g

Se
p

O
ct

N
ov De

c
Ja

n
Fe

b
M

ar Ap
r

M
ay Ju
n Ju
l

Au
g

Se
p

O
ct

N
ov De

c
Ja

n
Fe

b
M

ar Ap
r

M
ay Ju
n Ju
l

Au
g

Se
p

O
ct

N
ov De

c
Ja

n
Fe

b
M

ar Ap
r

M
ay Ju
n Ju
l

FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

(m
ill

io
ns

)

ROLLING FISCAL YEAR - SALES TAX
Actual, Estimate, and Target Range, FY 2019-20 to FY 2022-23

Actual Collections Estimate

Target Range: +3.0%



Personal Savings Rate
Overall, the personal savings rate has dropped below the pre-COVID trend following the 
stimulus impact; sales tax growth is likely to slow if consumers start to save more
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Household Debt
Student debt has gone from $994 billion to $1.57 trillion in the past ten years, 
but has remained around 9% of total debt
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FY 2023-24 General Fund Appropriations - May 2023
Even with an expected decline in revenues, the base budget is still playing “catch-up”
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Teacher Salaries
The actual SC average teacher salary for FY 2022-23 of $57,737 is about $600 
above the projected SE average
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Education Dashboard Preview
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Questions
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