




April 15, 2021

General Fund Revenue Forecast
    Personal Income Growth Fiscal Years 2018-19 to 2021-22
    FY21: 4.36%; FY22:  0.40% (Dollars)

Correction to FY 2020-21 EIA Forecast (Pending Forecast Adoption)
4/8/2021 4/8/2021

4/8/2021 4/8/2021 Percent Percent Percent Percent
Final Final Estimate Estimate Change Change Change Change

Revenue Category  FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22

Gross General Fund Revenue $9,402,126,809 $9,793,277,494 $10,060,765,000 $9,925,428,000 8.0 4.2 2.7 (1.3)

Appropriation Act Revenue 8,836,042,000 9,330,662,000 9,500,103,000 9,925,428,000 3.5 5.6 1.8 4.5
  Less: Tax Relief Trust Fund (599,876,083) (614,053,000) (629,405,136) (762,846,221) (3.1) (2.4) (2.5) (21.2)
Appropriation Act Excluding Trust Fund 8,236,165,917 8,716,609,000 8,870,697,864 9,162,581,779 3.6 5.8 1.8 3.3
  Revenue Excess/(Shortfall) From Act 566,084,809 462,615,494 560,662,000 0

  Capital Reserve Fund (2%) - Beg. Bal. 151,649,393 162,485,305 176,095,044 183,584,490 4.3 7.1 8.4 4.3
  General Reserve Fund (5%) - Beg. Bal. 379,123,483 406,213,261 440,237,611 458,961,225 4.3 7.1 8.4 4.3
  Total Reserve Funds 530,772,876 568,698,566 616,332,655 642,545,715 4.3 7.1 8.4 4.3

Education Improvement Act (EIA) 840,103,875 863,037,030 953,620,024 894,700,000 6.1 2.7 10.5 (6.2)
  EIA Fund 837,529,968 861,357,054 953,430,024 894,490,000 5.9 2.8 10.7 (6.2)
  EIA Interest 2,573,907 1,679,976 190,000 210,000 77.1 (34.7) (88.7) 10.5

S.C. Education Lottery Fund 490,656,044 496,599,922 588,000,000 523,300,000 12.4 1.2 18.4 (11.0)

Homestead Exemption Fund (HEX) 756,112,889 784,804,568 869,440,000 828,970,000 5.4 3.8 10.8 (4.7)
HEX Revenue 753,887,010 782,037,516 866,940,000 826,110,000 5.3 3.7 10.9 (4.7)
HEX Interest 2,225,879 2,767,052 2,500,000 2,860,000 50.0 24.3 (9.7) 14.4
Expenditure Estimate 773,434,415 798,756,235 819,351,320 836,036,029 3.1 3.3 2.6 2.0

HEX Fund Excess/(Shortfall) (17,321,527) (13,951,667) 50,088,680 (7,066,029) 46.8 19.5 459.0 (114.1)

Note: Gross General Fund Revenue includes Individual Income and Corporate Income tax revenue that is transferred for Property Tax Relief Trust Fund pursuant to §11-11-150.
Tax Relief Trust Fund for FY 2021-22 includes estimated additional reimbursements for utilities receiving the manufacturing exemption
Source: South Carolina Board of Economic Advisors/BEA/04/15/2021  - PRELIMINARY CORRECTION TO FY 2020-21 EIA FORECAST TO BE ADOPTED AT NEXT MEETING
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