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BOARD OF ECONOMIC ADVISORS 
AND WORKING GROUP MEETING 

AGENDA 
November 8, 2019, 1:30 P.M.   
Bowers Conference Room 

Room 417, Rembert C. Dennis Building 
 

I. Welcome 

II. Adoption of BEA and Annual Regional Advisory Committee Meeting Minutes for October 17, 
2019 
 

III. Review of October 2019 Revenues (F. Rainwater, R. Martin) 

IV. Consideration of Revenue Estimates (F. Rainwater, R. Martin) 
A. Review of Economic Assumptions 
B. Consideration of Revenue Forecasts for FY 2019-20 and FY 2020-21 
C. Guidelines for Long-Range Estimate 
 

V. Other Items for Discussion 
A. FY 2020-21 General Fund Budget Outlook (L. Jolliff) 
B. 2020 BEA Meeting Calendar 

 
VI. Reports from Working Group Members 

A. Governor’s Office 
B. Senate Finance Committee 
C. Ways & Means Committee 
D. Treasurer’s Office 
E. Comptroller General’s Office 
F. Executive Budget Office 

 
  VII. Future Meeting Schedule 

A. November 8, 2019, 1:30pm – Preliminary Estimate 
B. December 12, 2019, 1:30pm – If necessary, GoToMeeting for Members 
C. 2019 Calendar at http://rfa.sc.gov/calendar  

 
VIII. Adjournment 

 
 

 
Please note that the Agenda is subject to change. 

For further information, please contact Karen Rhinehart at (803) 734-2265, 
or visit the RFA webpage at www.rfa.sc.gov 

http://rfa.sc.gov/calendar
http://www.rfa.sc.gov/
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Ph: (803) 737-2044 ● FAX (803) 737-2910 ● Joseph.Boyle@sclot.com  1333 Main Street ● 4th Floor ● 
Columbia, SC 29201 

 
 

 

 

November 6, 2019,  

 

 

Frank Rainwater 

Executive Director 

SC Revenue and Fiscal Affairs Office 

1000 Assembly Street, Suite 402 

Columbia, SC 29201 

 

Subject:  Revision of the Lottery Commission’s FY 19-20 and Preliminary FY 20-21 estimates  

 

Dear Mr. Rainwater: 

 

In accordance with your recent request, please accept this letter as a revision of the Lottery 

Commission’s estimates of proceeds for FY 19-20 and its preliminary estimates of proceeds for 

FY 20-21.  The amounts shown under the caption “Previous Estimate” reflect the revision we 

communicated to you by letter on February 6, 2019.  Please note that our estimates, as set forth 

below, include approximately $1,300,000 associated with Election Day Sales.  Our revised 

estimates are as follows: 

 

FY 2019-20 FY 2020-21

Previous Estimate

   "General" Transfers 442,700,000$      N/A

   Unclaimed Prizes 19,000,000          N/A

461,700,000$      N/A

Revised or Current Estimate

   "General" Transfers 448,300,000$      448,300,000$      

   Unclaimed Prizes 19,000,000          19,000,000          

467,300,000$      467,300,000$      

 
  

As I am sure you are aware, we have not started our FY 20-21 planning process at this point.  

Our Financial Plan will be developed next spring and our “formal” FY 20-21 Transfer Estimate 

will require the approval of our Board of Commissioners.  Accordingly, our FY 20-21 

preliminary estimate will likely change based on the formulation of our formal Financial Plan. 

mailto:Joseph.Boyle@sclot.com


 

Ph: (803) 737-2044 ● FAX (803) 737-2910 ● Joseph.Boyle@sclot.com  1333 Main Street ● 4th Floor ● 
Columbia, SC 29201 

 

Please be advised that certain other factors beyond our control may affect our future sales and 

transfers.  Whereas, we believe we have developed reasonable estimates, it is possible adverse or 

unfavorable trends could develop which could preclude us from achieving our estimates. 

 

Please do not hesitate to let me know if I can be of further assistance.   

 

Very truly yours, 

 
Joseph A. Boyle, CPA 

Chief Financial Officer 

mailto:Joseph.Boyle@sclot.com
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