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BOARD OF ECONOMIC ADVISORS 
AND WORKING GROUP MEETING 

AGENDA 
September 25, 2018, 2:30 P.M.   

Bowers Conference Room 
Room 417, Rembert C. Dennis Building 

 
I. Welcome 

II. Adoption of Meeting Minutes for August 29, 2018 

III. Review of August 2018 
A. Summary and Overview (F. Rainwater) 
B. Economic and Revenue Update (R. Martin) 
C. Economic Issues for Regional Advisory Committee Meeting 
 

IV. Other Items for Discussion 
 

V. Reports from Working Group Members 
A. Governor’s Office 
B. Senate Finance Committee 
C. Ways & Means Committee 
D. Treasurer’s Office 
E. Comptroller General’s Office 
F. Executive Budget Office 

 
  VI. Future Meeting Schedule 

A. October 18, 2018, 10:30am, Room 112 Blatt Building – RFA followed by 
BEA - Quarterly Review 

B. October 18, 2018, 12:45 – 3:30, Room 112 Blatt Building – Annual Regional Advisory 
Committee Meeting 

C. November 8, 2018, 2:00pm – Preliminary Estimate 
D. December 13, 2018, 2:00pm – If necessary, GoToMeeting for Members 
E. 2018 Calendar at http://rfa.sc.gov/calendar  

 
  VII. Adjournment 
 
 
 
 

Please note that the Agenda is subject to change. 
For further information, please contact Karen Rhinehart at (803) 734-2265, 

or visit the RFA webpage at www.rfa.sc.gov 

http://rfa.sc.gov/calendar
http://www.rfa.sc.gov/




OVERVIEW
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Overview August 2018

• Revenue Surplus in FY 2017-18 means revenue 
growth of only 1.5 percent is needed to meet the 
current fiscal year’s estimate.

• Economic and revenue conditions continue to 
meet or exceed forecast assumptions.

• Still analyzing the FY 2017-18 surplus for recurring 
and non-recurring trends.

• Review of key assumptions and factors for the 
October Regional Advisors.
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September 25, 2018

QUARTERLY ESTIMATES
FY 2018-19

QUARTER CUMULATIVE

FIRST QUARTER $2,085.9

SECOND QUARTER $2,351.0 $4,436.9

THIRD QUARTER $1,714.7 $6,151.6

FOURTH QUARTER $2,686.9 $8,838.5

*Estimates will be revised for the November forecast meeting.
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OTHER ITEMS
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REPORTS FROM 
WORKING GROUP
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FUTURE MEETING SCHEDULE

A. October 18, 2018, 10:30am – Quarterly Review (112 
Blatt Building)

B. October 18, 2018, 12:45 – 3:30 – Annual Regional 
Advisory Committee Meeting (112 Blatt Building)

C. November 8, 2018, 2:00pm – Preliminary Estimate
D. December 13, 2018, 2:00pm – If necessary, 

GoToMeeting for Members
E. 2018 Calendar at http://rfa.sc.gov/calendar
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