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BOARD OF ECONOMIC ADVISORS 

WORKING GROUP/REGIONAL ADVISORY MEETING 
AGENDA 

October 20, 2016, 11:00am 
Room 335 – DNR Conference Room 

3rd Floor Rembert C. Dennis Building 
 
 
 

1. Welcome 
 
2. Adoption of Meeting Minutes for September 19, 2016, August 28, 2014 

 
3. Overview of First Quarter Results – (F. Rainwater, R. Martin) 

 
4. Recess for Lunch (Please note that lunch is by invitation only) 

 
5. Presentations on Personal Income and Employment Growth in South Carolina for FY 2016-17 and 

FY 2017-18  
A. Regional Advisory Committee Members   

Mr. Rick Kaglic - Senior Regional Economist – Federal Reserve Bank of Richmond, Charlotte, 
N.C. Branch 
Dr. Frank Hefner – Professor of Economics - College of Charleston  
Dr. Russell Sobel - Professor of Economics and Entrepreneurship - The Citadel  
Dr. Joey Von Nessen – Research Economist – University of South Carolina 
*Forecast and analysis also received from Michael Brown – Wells Fargo 

B. BEA Staff - Robert Martin - Economist 
 

6. Discussion of Forecast Assumptions  
A.  Identification of major factors affecting the economy  

B. Developing range of Personal Income and Employment Growth Rates for FY 2016-17 
and FY 2017-18 

 
7. Reports from Working Group Members 

A. Governor’s Office 
B. Senate Finance Office 
C. Ways and Means Office 
D. Treasurer’s Office 
E. Comptroller General’s Office 

  

http://rfa.sc.gov/files/Mr.%20Rick%20Kaglic%20Federal%20Reserve%20Bank%20of%20Richmond.pdf
http://rfa.sc.gov/files/Dr.%20Frank%20Hefner%20College%20of%20Charleston%2010-20-16.pdf
http://rfa.sc.gov/files/Dr.%20Russell%20Sobel%20The%20Citadel%2010-20-16.pdf
http://rfa.sc.gov/files/Dr.%20Joey%20Von%20Nessen%20University%20of%20South%20Carolina%2010-20-16.pdf
http://rfa.sc.gov/files/Michael%20Brown%20-%20Wells%20Fargo%20%28Handout%29.pdf
http://rfa.sc.gov/files/Robert%20Martin%20-%20BEA%20-%20Summary%20of%20Economic%20Forecast%20Assumptions%20-%20October%202016.pdf


 
 
 
 

8. Other Business 
 

9. Future Meeting Schedule 
A. November 10, 2016, 2:00pm – Preliminary 2017-18 Estimate 
B. December 15, 2016, 2:00pm 
C. January 26, 2017, 2:00pm – Quarterly Review 
D. 2016 Calendar at http://rfa.sc.gov/calendar 

 
10. Adjournment 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Please note that the agenda is subject to change. 
For further information, please contact Karen Rhinehart at (803) 734-2265, 

or visit the RFA webpage at www.rfa.sc.gov 

http://rfa.sc.gov/calendar
http://www.rfa.sc.gov/




OVERVIEW FIRST QUARTER
FY 2016-17

• For the July – September quarter, FY 2016-17 General Fund 
Revenues totaled $1,973.8 million.

• This amount exceeded the latest BEA estimate of $1,968.7 
million by $5.1 million and the legislative adjusted estimate 
of $1,952.8 million by $21.0 million.

• The quarterly growth rate was 6.7 percent compared to the 
latest BEA estimate of 6.5 percent and the legislative 
adjusted estimate of 5.6 percent growth.

• We are experiencing more accounting and timing 
adjustments than usual in developing the quarter estimates 
and further updates will be provided for the November 
forecast.

October 20, 2016
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