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BOARD OF ECONOMIC ADVISORS 

WORKING GROUP MEETING AGENDA 
March 22, 2018, 1:30 P.M.   

Bowers Conference Room 417, Rembert C. Dennis Building 
 

 
1. Welcome 

2. Adoption of Meeting Minutes for February 15, 2018 

3. Review of Revenues and Economic Conditions (F. Rainwater, R. Martin) 
A. Overview of Monthly Activity (F. Rainwater) 
B. Detailed Review of Economic and Revenue Activity (R. Martin) 
C. Preview of April 9th Meeting 

 
4. Other Business 

5. Reports from Working Group Members 
A. Governor’s Office 
B. Senate Finance Office 
C. Ways & Means Office 
D. Treasurer’s Office 
E. Comptroller General’s Office 
 

6. Future Meeting Schedule: 
A. April 9, 2018, 2:00pm – Quarterly Review 
B. May 17, 2018, 2:00pm – Members join via WebEx 
C. June 14, 2018, 2:00pm  
D. 2018 Calendar at http://rfa.sc.gov/meetings 

 
7. Adjournment 

 
 
 
 

Please note that the Agenda is subject to change. 
For further information, please contact Karen Rhinehart at (803) 734-2265, 

or visit the RFA webpage at www.rfa.sc.gov 

http://rfa.sc.gov/meetings
http://www.rfa.sc.gov/
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March 22, 2018

OVERVIEW
 The increase in sales tax received in November is holding.  In November 

revenues were $16 million above estimate and through February they 
are up by $17 million.

 The single largest revenue source, Withholdings, is currently $15 million 
above estimate and the fiscal year-to-date growth of 4.5% is slightly 
above the annual estimate of 4.1%.

 Due to the timing of income tax refunds, the month reflected lower 
growth.  This pattern should catch up later but it depends on when the 
refunds will be processed and whether the total estimate is correct.

 Corporate Income Tax and Corporate License Tax continue to go in 
different directions, but the surplus in Corporate License Tax offsets a 
good portion of the shortfall in Corporate Income Tax.

 Overall, some of the larger categories are performing better than 
expected, but some of the more volatile categories are behind estimate.  
At this point, there is no clear indication whether these patterns will 
continue, improve or decline.

 Taking all timing issues into consideration, revenue growth is still 
consistent with the estimate.
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DETAILED REVIEW OF 
ECONOMIC AND REVENUE 

ACTIVITY
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PREVIEW OF APRIL 9TH

MEETING
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25



APRIL 9TH MEETING

Economic Assumptions

Detailed Adjustments to Specific Categories

Federal Tax Conformity Uncertainity
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*OTHER BUSINESS

*WORKING GROUP

March 22, 2018
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	Revised growth in total sales and use tax revenue collections




