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NOTES ON FY 2016-17 REVENUES

• Through January, total General Fund revenues are 
$25.2 million BELOW expectations.

• This shortfall, however, is misleading as the underlying 
economy and collections are performing better than 
expected.

• The $25.2 million shortfall is affected by timing issues 
and unexpectedly large corporate tax refunds.

• Growth in other taxes, notably Sales and Income Tax, 
has made up for the FY16 shortfall, tax changes, and 
large Corporate Tax refunds.

February 15, 2017
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