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BOARD OF ECONOMIC ADVISORS 
WORKING GROUP MEETING 

AGENDA 
August 25, 2016, 10:30 A.M.   

Room 417, Rembert C. Dennis Building 
 

 
1. Welcome 

2. Tribute to Jade Dunbar 

3. Adoption of Meeting Minutes for May 19, 2016 

4. Final FY 2015-16 General Fund Revenues 
A. Overview (F. Rainwater) 
B. Category Review (R. Martin) 
C. Trends and Accuracy (F. Rainwater) 

 
5. FY 2016-17 Revenue Update 

A. FY 2016-17 Estimate and Legislative Changes (R. Martin) 
B. FY 2017-18 Outlook (F. Rainwater) 

 
6. Other Items 

 
7. Reports from Working Group Members 

A. Governor’s Office 
B. Senate Finance Office 
C. Ways & Means Office 
D. Treasurer’s Office 
E. Comptroller General’s Office 
 

8. Future Meeting Schedule: 
A. September 19, 2016 at 2:00 p.m. -  Monthly Review (WebEx possible for Members) 
B. October 20, 2016 11:00a.m. – Quarterly Review 
C. October 20, 2016, 12:45 – 3:30 – Regional Advisory Committee Meeting 
D. November 10, 2016 at 2:00p.m. Preliminary Estimate 
E. December 15, 2016 (If necessary; Members via WebEx) 
F. 2016 Calendar at http://rfa.sc.gov/calendar 

 
9. Adjournment 

 
 

 
 
 
 

Please note that the Agenda is subject to change. 
For further information, please contact Karen Rhinehart at (803) 734-2265, 

or visit the RFA webpage at www.rfa.sc.gov 

http://rfa.sc.gov/calendar
http://www.rfa.sc.gov/




August 25, 2016

OVERVIEW
FY 2015-16 General Fund Revenue

• Final Revenues were within $16.8 million or 99.79 
percent of forecast (November 2015)

• Differences within individual categories ranged 
between a $19.2 million surplus and a $55.1 
million shortfall

• Differences attributed to economic and accounting 
issues

• Lack of surplus means less money available in next 
budget

• Shortfall means slightly faster growth than 
estimated is required to meet FY17 estimate
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FY 2016-17 and
FY 2017-18 REVENUE UPDATE

• No surplus from FY16 to appropriate for FY18
• Need 0.5 percent faster growth to meet estimate

in FY17; no surplus expected at this time
• Assuming current forecast and economic

conditions remain unchanged, a “preliminary”
estimate for FY18 would equate to around $300
million of “new” money plus $139.2 million in
Capital Reserve Fund

August 25, 2016
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