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BOARD OF ECONOMIC ADVISORS 
WORKING GROUP MEETING 

AGENDA 
November 10, 2015, 2:00pm 

Room 417, Rembert C. Dennis Building 
 

1. Welcome 
 

2. Adoption of Meeting Minutes for April 23, 2015, May 29, 2015, August 27, 2015, September 24, 2015, 
October 22, 2015 

 
3. Review of October 2015 Revenues – (F. Rainwater) 

 
4. Consideration of FY 2015-16 and FY 2016-17 Revenue Estimates  - (F. Rainwater, R. Martin) 

5. Long Range Forecast – Three-Year Outlook 
 

6. Other Items – (F. Rainwater) 
A. FY 2016-17 Budget Outlook 
B. 2016 Meeting Schedule - Tentative 
C. Other Matters 

 
7. Reports from Working Group Members 

A. Governor’s Office 
B. Senate Finance Office 
C. Ways & Means Office 
D. Treasurer’s Office 
E. Comptroller General’s Office 
 

8. Future Meeting Schedule: 
A. December 15, 2015, 2:00pm, WebEx Meeting – if necessary 
B. January 21, 2016, 2:00pm – Quarterly Review 
C. February 12, 2016, 2:00pm– Forecast  
D. 2016 Calendar at http://www.rfa.sc.gov/calendar?m=01&y=2015 

 
9. Adjournment 

 
 
 
 

 
Please note that the Agenda is subject to change. 

For further information, please contact Karen Rhinehart at (803) 734-2265, 
or visit the RFA webpage at www.rfa.sc.gov 

http://www.rfa.sc.gov/calendar?m=01&y=2015
http://www.rfa.sc.gov/
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Budget Outlook – Fact Sheet 
FY 2016-17 

November 10, 2015 
 

 
 

 
 

 
 
+Recurring General Fund budget growth for FY 2016-17 is 8.7% 
++FY 2015-16 Recurring Lottery Funds ($320,925,000) not included in Total Unobligated Funds Available in FY 2016-17 

Recurring Funds Non-Recurring Funds
FY 2015-16

Capital Reserve Fund 131,047,797                 

Contingency Reserve Fund 86,750,797                              

BEA Revenue Estimate Adjustment 239,798,000                           

Total 326,548,797                 

Total Projected Non-Recurring Funds 457,596,594                 

FY 2016-17
General Fund Revenue Available for Appropriation* 766,547,158                

(Incremental Increase Over Appropriation Base)

Projected New EIA Revenue 54,986,750                  

Projected New Lottery Funds 20,375,000                  
(Total Available FY2016-17 Lottery Funds - $341,300,000)

Total Projected Recurring Funds 841,908,908                

Total Unobligated Funds Available in FY 2016-17
(Includes recurring and non-recurring funding sources)

$1,299,505,502

*Components of General Fund Revenue Available for Appropriation:

FY 2014-15 Revenue Growth $131.4 Million

FY 2015-16 Recurring Funds Not Included in FY 2016-17 Recurring Base $204.0 Million

FY 2015-16 Additional Revenue Growth $51.5 Million

FY 2016-17 Revenue Growth $379.6 Million
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