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Economic Policy Uncertainty Index for the United States

FRED /7 === Economic Policy Uncertainty Index for United States
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Sources: Baker, Scott R.; Bloom, Nick: Davis, Steven J. via FRED®
Shaded areas indicate U.S. recessions. myf.red/g/1ZvkU




Categorical Index: Trade Policy

FRED _«:f:’; —== ECconomic Policy Uncertainty Index: Categorical Index: Trade policy
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Sahm Rule Recession Indicator

FRED /) === Sahm Rule Recession Indicator
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Source: Sahm, Claudia via FRED®
Shaded areas indicate U.S. recessions. myf.red/g/1ZvlY




Global Price of Brent Crude and Olive Oil

FRED /7 = Global price of Brent Crude (left)
' — Global price of Olive il (right)
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Source: International Monetary Fund via FRED® myf.red/g/1ZAGI




Coffee and Gas Prices

FRED ~/7| = Average Price: Coffee, 100%, Ground Roast, All Sizes (Cost per Pound/453.6 Grams) in U.S. City Average (right)

— « US Regular All Formulations Gas Price (left)
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Sources: U.S. Bureau of Labor Statistics; U.S. Energy Information Administration via FRED®
Shaded areas indicate U.S. recessions. myf.red/g/1ZAH8




Forecasters Predict Falling Short- and Long-Term
Interest Rates Through 2027

(Livingston Survey — Federal Reserve Bank of Philadelphia June 26, 20206)

CofC prediction:
Long-term interest rates will not fall.

Inflation will continue at 3.5% to 4.5%.




Foreign Demand Could Offset Increase in Bonds Issuance

FRED /7 === Federal Debt Held by Foreign and International Investors
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Source: U.S. Department of the Treasury. Fiscal Service via FRED®
Shaded areas indicate U.S. recessions. myf.red/g/1ZAKU




The Consumer...so far...




Forecasting with Feelings: The Modest Link Between Consumer

Sentiment and Spending

FRED ~/7 = University of Michigan: Consumer Sentiment (left)
' — Retail Sales: Retail Trade (right)
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Shaded areas indicate U.S. recessions.
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Port Traffic

TEUs
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Headwinds: Tariffs, Fuel Costs, Wars




Airport Traffic Continuves to Grow

Passengers
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Retail Sales

Retail Sales MSA (1000s)

Percent Change

2016 $37,351,727

2017 $27,691,780 -25.9%
2018 $30,398,768 9.8%
2019 $30,638,738 0.8%
2020 $27,271,842 -11.0%
2021 $34,080,485 25.0%
2022 $37,603,017 10.3%
2023 $36,790,295 -2.2%
2024 $38,056,293 3.4%
2025 $39,754,166 4.5%
2026 $41,344,332 4.0%




Accommodations

Percent
Year Occupancy Change
2021 65.1% $166.33
2022 69.8% $181.28 13.4%
2023 70.1% $186.11 1.7%
2024 70.2% $186.18 0.5%
2025 70.1% $187.30 3.3%
2026 71.1% $190.76 4.7 %




Labor Force & Employment

Labor Force

Employment

Unemployment

Percent Percent Unemployed Rate

Change Change
2016 367,643 352,304 15,339 4.2%
2017 371,305 1.0% |358,130| 1.7% 13,176 3.5%
2018 378,036 | 1.8% |[367,442 | 2.6% 10,594 2.8%
2019 389,107 | 2.9% |[380,136| 3.5% 8,971 2.3%
2020 389,615 0.1% |[366,932| -3.5% 22,684 5.8%
2021 398,427 | 2.3% |[384,378| 4.8% 14,049 3.5%
2022 413,325 | 3.7% | 401,723 | 4.5% 11,602 2.8%
2023 434,455 | 5.1% | 423,481 5.4% 10,974 2.5%
2024 449,905 | 3.6% |434,248 | 2.5% 15,657 3.5%
2025 461,176 | 2.5% | 443,841 2.2% 17,335 3.8%




