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SC versus US - Share of Population

South Carolina’s share of the national population has grown over time (33,525
for each 0.01%)
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South Carolina - 5" Largest Population Increase in the US

Population increased by 90,600 (1.7%*) from 2022 to 2023
*Highest percentage growth in the US

STATE RANKINGS BY TOTAL POPULATION CHANGE 2022 - 2023
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Components of SC Population Change
Migration is driving population growth as deaths have started to exceed births

SC POPULATION CHANGE BY COMPONENT
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SC versus US - Share of Personal Income
South Carolina’s share of US personal income has risen ($2.4B per 0.01%)

SOUTH CAROLINA SHARE OF US PERSONAL INCOME
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Personal Income Growth
South Carolina had the fastest growth in Q2 2024

Personal Income: Percent Change at Annual Rate, 2024:Q1-2024:Q2
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US Wage and Salary Growth

In 2021 and 2022, the gap between public and private sector wage growth
widened but recently, public sector wage growth has outpaced the private sector

US WAGE AND SALARY GROWTH
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US Personal Income, Select Components
Interest and dividend income are exceeding pre-pandemic levels, but growth has

moderated in 2024; interest income is expected to start declining in 2025

US PERSONAL INTEREST AND DIVIDEND INCOME

$2,250
/\/\

$2,000

$1,750

$1,500

(Billions)

$1,250

$1,000
2020 2021 2022 2023 2024

$750
2018 2019
Dividend Income

2017
= nterest Income

Source: U.S. Bureau of Economic Analysis, Personal Income and Outlays - 311C RFA/mam/10/08/2024

f@] South Carolina Revenue and Fiscal Affairs Office

December 5, 2024



SC Personal Income - November Estimates
Growth in personal income is expected to be slower over the next two fiscal

years than in recent years
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Employment - South Carolina

Growth in employment is expected to return to long-term trends, slowing down from
the recent pace of employment growth
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US Unemployed Persons Per Job Opening
The number of job seekers per job opening is trending up toward a 1 to 1 ratio,
indicating that the job market is loosening

UNEMPLOYED PERSONS PER JOB OPENING
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Inflation - Consumer Price Index
Inflation is expected to range between 2.6% and 2.5%

CONSUMER PRICE INDEX
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Revenue and Budget Outlook
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General Fund Revenue - November Estimate
Estimates reflect shift to below normal growth in FY 25 and FY 26

ROLLING FISCAL YEAR - GENERAL FUND
Actual, Estimate, and Target Range, FY 2021-22 to FY 2025-26 Target Range: +3.0%
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Sales Tax - Actual vs. Estimate
Growth has slowed significantly and is expected to be below historical averages

through FY 26

ROLLING FISCAL YEAR - SALES TAX
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Change in Consumer Behavior

Spending shifted from services to goods during the pandemic; in 2024, the share of
consumer spending on goods versus services has shifted back to pre-pandemic levels

U.S. SHARE OF EXPENDITURES ON GOODS
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Source: U.S. Bureau of Economic Analysis, retrieved from FRED, Federal Reserve Bank of St. Louis; 299-RFA/mad/10/07/2024
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Prices of Goods and Services

The prices of goods have flattened out and have begun dropping slightly after a
large increase following the pandemic

PRICES OF GOODS VERSUS PRICES OF SERVICES
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Individual Income Tax
Collections have declined in recent years due to income tax cuts accounted for

in the budget
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FY 2025-26 Available Funds
$533.5m Recurring, $1,122.6m Non-recurring

AVAILABLE FUNDS - FY 2025-26 BUDGET PROCESS
as of November 19, 2024
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Other Updates
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Student Counts

Growth in the statewide charter districts has outpaced growth in the regular
districts

STUDENT COUNTS

Regular School Districts and Statewide Charter School Districts
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Average Teacher Salary
South Carolina’s average teacher salary exceeded the Southeastern average in

FY 2023-24

SOUTH CAROLINA AND SOUTHEASTERN AVERAGE TEACHER SALARY
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Homestead Exemption Reimbursement and Sales Tax
Sales tax revenue is projected to be sufficient to fund expenditures for FY

2025-26
HOMESTEAD EXEMPTION FUND (TIER I11)
FY 26
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Education Funding Dashboard Update
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Education Funding Dashboard - Updates

https://www.rfa.sc.gov/education-funding-dashboard
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SOUTH CAROLINA REVENUE AND FISCAL AFFAIRS OFFICE

Quick Facts

Funding ||
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SC EDUCATION FUNDING DASHBOARD

For more information, see https:/rfa sc.gov/education-funding-dashboard

Select Fiscal Year
FY 2022-23 -~

Go to Data Tables

Trouble viewing dashboard? Try zooming out (Ctrl with +/-)

Other
$1,125 per Student
8.1%

Select Districts: Greenville Select Map Type
Revenues v ‘
o [ : 2:0,577,755 Operations
o $2,730 per Studen
19.6%
+
i
» .
Expenditures
Instruction
$7,183 per Student
51.5%
Click in the white space to
remove selection. Leadership
$944 per Student
6.8%
State Charter Districts
© 2024 Mapbox © OpenStreetMap
Revenues & Expenditures Over Time
$1,241M
$1,153M $1.060M
$1,044M $1,023M ‘
$1,000M $913Mm $1’°6°'425f 246
Total Expenditures
$500M
SoM $13,950
Expenditures Revenues Expenditures Revenues Expenditures Revenues Expenditures per Student
FY 2020-21 FY 2021-22 FY 2022-23
December 5, 2024 "’ South Carolina Revenue and Fiscal Affairs Office

State

Federal
Property Tax Reimbursements All Sources
$1,618 per Student $2,117 per Student
9.9% 13.0%
/ \\\
/ Local

célll,, : Fees, é(_)ther Charges
/'/ $997 per Student

Revenues

Stat
K-12 Appropi
$5,795 per St

35.5%
Local
Property & Other Taxes
$5,793 per Student
35.5%
$1,240,577,795 $209,100,945 55.7%

Total Revenues Fund Balance Students in Poverty

19.7%
Fund Balance as a % of
Expenditures

$16,320
Revenues per Student

$59,099
Avg. Teacher Salary

28



AR
:‘ SOUTH CAROLINA REVENUE AND FISCAL AFFAIRS OFFICE

SCEDUCATION FUNDING DASHBOARD

For more information, see https:/rfa sc. gov/education-funding-dashboard
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SC EDUCATION FUNDING DASHBOARD

For more information, see https://rfa sc.gov/education-funding-dashboard
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Number of Students and Teachers Over Time
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Avg. Teacher Salary Students per Teacher
o $59,099 / $57,695 17.2 16.4
District State Avg. District State Avg.
Students in Poverty Revenues per Student
55.7% ' ’ 61.4% $16,320 $17,928
i District State Avg. District State Avg.
Expenditures per Student
9% of Students Meeting or Exceeding Expectations in ELA & Math
$13,950 $16,122
District State Avg.
- E=
% of Students Meet/Exceed Expectations in Math ITotal Revenues
50.8% District
B $1,240,577,795 $13,590,923,997
% of Students Meet/Exceed Expectations in English & Language Arts (ELA) Total Expenditures
61.7% District
- ] $1,060,425,246 $12,221,949,653
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SCEDUCATION FUNDING DASHBOARD

For more information, see https:/rfa sc gov/education-funding-dashboard

Select Fiscal Year
FY 2022-23 -~

Select Districts: All

Hold down the CTRL-key
and click to select multiple
districts. Click in the white
space to remove selection.
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Compare Districts

Build a Graph Aid to Classrooms

Choose Your Comparison Criteria:

A) Compare by:

9% ELA & Math Meets/Exceeds v

B) Compare by:

Students per Teacher -
C) Compare by:

AExpenditures per Student -
D) Compare by:

Revenues per Student -

To change column sorting, Click to the right of

" Amount” or "Rank" for options

Expenditures per Student

District Jli E::_:/gxhcﬂeaet:s Students per Teacher
District % Amount Rank Amount Rank Amount
Abbeville 60 54.48% 13 135 63 $15,668
Aiken 01 42.04% 37 158 44 $14,366
Allendale 01 30.70% 65 128 73 $24,861
Anderson 01 65.85% 2 173 22 $12,774
Anderson 02 57.70% 6 1951 10 $14,552
Anderson 03 56.42% 8 173 22 $15,245
December 5, 2024

Rank

48

60

71

58

52

Revenues per Student

Amount Rank
$16,737 55
$17,802 39
$27,477 3
$14,142 71
$15,896 64
$17,426 45
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Sort by:
Comparison A

York 04
Anderson 01
York 02
Anderson 04
Greenwood 52
Anderson 02

York 04
Anderson 01
York 02
Anderson 04
Greenwood 52
Anderson 02

York 04
Anderson 01
York 02
Anderson 04
Greenwood 52
Anderson 02

York 04
Anderson 01
York 02
Anderson 04
Greenwood 52
Anderson 02
Spartanburq 02

Districts: All

Sort Ascending or Descending Order?
- | Descending -

A) % ELA & Math Meets/Exceeds
N, 7 2.7 0%
Y 5 .55
I 5.50%
Y G5 .07%
N, G 1.16%
I 57.70%

B) Students per Teacher

I 12
I 17 3
I 1/ :
I 12
I 175
I 5!

C) Expenditures per Student

I 516,605
I 512,774
I $15,196
[ 518,898
[, 516,834
I $14,552

R

D) Revenues per Student

$15,801
I 514,142
I 15,568
I 519,560
I < 17,134
I 515,836
I 615,145
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Build Your Own Graph (Statewide)
Select Y-Axis Select X-Axis
% ELA & Math Meets/Exceeds ~ | |9 of Students in Poverty -

FY2022-23 | - % ELA & Math Meets/Exceeds vs. % of Students in Poverty
Select Districts: All Select Map & Bar Chart Type -
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Total Aid to Classrooms State/Local Support

FY 2022-23
Local Support %
23%
State Support %
77%
December 5, 2024

Local Support %
23%

Funding ||

Quick Facts

Build a Graph Aid to Classrooms

Compare Districts ||

*Formula Ratio is number of instructional positions funded per student at
the total teacher cost through the Aid to Classrooms formula. **Funded
Ratio is total instructional positions that can be funded with Total Aid to
Classrooms Formula funding and State Proportional funding. **Actual
Ratio includes instructional personnel classified as classroom teachers,
librarians, guidance counselors, psychologists, social workers,
occupational and physical therapists, school nurses, orientation/mobility
instructors, and audiologists.

Student-Teacher Ratio (Instructional Positions)

FY 2022-23 FY 2023-24
Formula Ratio* 111 112
Funded Ratio™* 108 105
Actual Ratio*** 136 133
Instructional Positions

FY 2022-23 FY 2023-24
Formula Positions 67,685.5 68,056.1
Funded Positions 70,096.2 72,468.2
Actual Positions 55,757.7 57,270.6
Weighted Pupils

FY 2022-23 FY 2023-24
Total Weighted Pupils 1,288,284 1,303,309
% of State Total 100.0% 100.0%

Total Aid to Classrooms State/Local Support
FY 2023-24

State Support %
77%

Teacher Salary

$80,000 .
669,153 $72,991
$60,000 $16,549 $17,887
$40,000
$55,104
$20,000

$0
FY 2022-23 FY 2023-24
Fringe [l Salary

State Aid to Classrooms Funding - Total Dollars

$4,164.5M
$4,000M $3,765.8M .
$2,000M $3,628.3M $3,842.4M
SOM
State v 2022.23 Local State v 2023.24 Local

Additional State Funding (Proportional) [} State Aid to Classrooms (Formula) B Local Responsibility

State Aid to Classrooms Funding - Per Student

$6,000
$5,464

34573

$4,000

$2,000

State BV 2022.23 Local State Ev2023-24 Local

Additional State Funding (Proportional) B State Aid to Classrooms (Formula) B Local Responsibility
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Questions?

For additional information: rfa.sc.gov




