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Bill Summary

A joint resolution to provide that in 2015 and 2016, the annual fee for the automobile
manufacturer standard license plate for vehicles in the manufacturer's employee benefit
program and for testing, distribution, evaluation, and promotion of its vehicles is seven
hundred fifty-four dollars, to provide that twenty dollars of each fee is credited to the General
Fund of the State and the balance to local governments, and to provide that the entire fee
amount be credited to the General Fund of the State for nonresident participants in the
employee benefit program.

REVENUE IMPACT ¥

State:

This joint resolution is expected to raise Motor Vehicle License revenue within the state's
General Fund by $2,652 in FY 2014-15 and by $5,304 in FY 2015-16.

Local:
This joint resolution is expected to raise revenue allocated to certain county jurisdictions by
$97,474 in FY 2014-15 and by $194,948 in FY 2015-16.

Explanation

This joint resolution resets the annual fee to register a "BM" license plate in this State at $754
for calendar years 2015 and 2016. This rate reflects an absolute dollar amount increase of
$52 from the current fee of $702 pursuant to Act 317 of 2012. Regarding State General Fund
revenue, registration fees for state residents participating in the employee benefit program
remains at $20; no revenue change exists here. For those program vehicles registered to
nonresident employees, the entire fee of $754 must be credited to the State's General Fund,
an increase of $52. Multiplying $52 by 102 (the number of out-of-state vehicles) results in a
revenue increase of $5,304 for a full fiscal year. Regarding the revenue allocated to local
governments, registration fees increase from the current $682 amount to $734, a $52
increase. Multiplying $52 by 3,749 (the number of in-state vehicles) results in a revenue
increase of $194,948 for a full fiscal year.

Analyst: Williams

Chief Economist

" This statement meets the requirement of Section 2-7-71 for a state revenue impact by the BEA, or Section 2-7-76 for a local revenue
impact or Section 6-1-85(B) for an estimate of the shift in local property tax incidence by the Office of Economic Research
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