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General Fund Revenue

(Rolling Fiscal Year Totals -Through April 2015)
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General Fund Revenue

(Rolling Fiscal Year Totals -Through October 2015)
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Sales and Use Tax
(Rolling Fiscal Year Totals -Through April 2015)
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Sales and Use Tax

(Rolling Fiscal Year Totals -Through October 2015)
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Individual Withholdings
(Rolling Fiscal Year Totals -Through April 2015)
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Individual Withholdings

(Rolling Fiscal Year Totals -Through October 2015)
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FY 16 REVENUE ESTIMATES & FY 17 PRELIMINARY ESTIMATES
May 2015 and November 2015
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Unobligated Funds Available in FY 2016-17
Total: $1,299.5 Million

$55.0M 20.4 M

m Total Non-Recurring Funds

$457.6 M General Fund Revenue Available

for Appropriation
m New EIA Reveniue
$766.5M B New [Dtteiy Funds

FY 2016-17 General Fund Revenue FY 2015-16 Non-Recurring Revenue
Total: $766.5 Million Total: $457.6 Million

m FY 2014-15 Revenue
$131.4M Growth $131.0M

$239.8 M

FY 2015-16 Recurring A $86.8 M

= FY 2015-16 Additional m Capital Reserve Fund

Revenue Growth

® Contingency Reserve Fund

Funds Not Included in FY FY 201516 BEA Revenue
2016-17 Recurring Base Estimate Adjustment
FY 2016-17 Revenue
Growth
Source: RFA/RL/11/16/15 November 18, 2015




General Funds Available for Appropriation
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*After Tax Relief Trust Fund

**Includes Capital Reserve Fund, Contingency Reserve Fund and prior fiscal year excess

FY 2015-16 revenues per Appropriation Act

FY 2016-17 revenues as projected by the BEA on 11/10/15

FY 2017-18 revenues per the BEA’s Long Range General Fund Revenue Plan November 18, 2015
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SOUTH CAROLINA
Howrtt cmome e REVENUE AND FISCAL AFFAIRS OFFICE FRANK A RATNEATER

EMERSON F. GOWER. JE.

Budget Outlook - Fact Sheet
FY 2016-17
November 10, 2015

| Fecurring Funds I Mon-Recurring Funds

Capital Reserve Fund 131,047,797
Contingency Reserve Fund 86,750,797 |
BEA Adjt 239,798,000
Total 326,548,797
|
Total Projected Non-Recurring Funds 457,596,594
Available for Appropriation® 766,547,158
Increase Over ‘l_ prog Base)
Projected Mew FIA Revenue 54,986,750
Projected New Lottery Funds 20,375,000
Tolll Projected Recun-ing Funds 841,908,908
|
Total Unobligated Funds Available in FY 2016-17 §1,299,505,502
{Includes recurring and non-recurring funding sources)
“Comg f General Fund R ble for Approp
FY 2014-15 Revenue Growth $131.4 Million
FY 2015-16 Recurring Funds Not Included in FY 2016-17 R Base 5204.0 Million
FY2015-16 Additional Reveane Grawth) 35150l |
FY 2016-17 Revenue Growth $379.6 Million
+Recurring General Fund budget growth for FY 2016-17 is 8.7%
**FY 2015-16 Recurring, Lottery Funds ($320,925,000) luded in Total Unebligated Funds Available in FY 2016-17
1000 ASSEMBLY STREET, SUITE 402 « COLUMBIA, SOUTH CAROLIN A 29201 = (803) 734-3793 « RFASC.GOV
@ South Carolina Revenue and Fiscal Affairs Office November 18, 2015
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—
S. C. GENERAL FUND REVENUE: 11/10/15 BEA ESTIMATES, FY 2015-16 REVISED -v- FINAL FY 2014-15
1
[____WORKING PAPER ____ | 1 FY 2015-16
FY 2014-15 BEA ESTIMATE

REVENUE CATEGORIES FINAL 11110115 $ CHANGE % CHANGE
Sales and Use Tax 2/ $2,656,946,677 $2,799,396,000 $142,449,323 5.4
Individual Income Tax 3,661,194,579 3,888,050,000 226,855,421 6.2
Corporation Income Tax 377,669,258 393,154,000 15,484,742 4.1
Insurance Taxes 216,589,904 205,634,000 (10,955,904) (5.1)
Admissions Tax 29,693,736 30,288,000 594,264 20
Aircraft Tax 4,492,414 4,672,000 179,586 4.0
Alcoholic Liguor Tax 70,363,644 72,193,000 1,829,356 26
Bank Tax 31,268,111 32,519,000 1,250,889 4.0
Beer and Wine Tax 104,865,231 106,438,000 1,572,769 15
Bingo Tax 3,049,018 3,079,000 29,982 1.0
Business Filing Fees 5,065,872 5,375,000 309,128 6.1
Circuit/Family Court Fines 8,446,184 8,531,000 84,816 1.0
Corporation License Tax 129,851,012 103,226,000 (26,625,012) (20.5)
Documentary Tax . 40,640,174 44,731,000 4,090,826 101
Earned on Investments 17,711,197 16,000,000 (1,711,197) {9.7)
Indirect Cost Recoveries 13,511,580 13,984,000 472,420 35
Motor Vehicle Licenses 10,602,698 10,815,000 212,302 2.0
Nursing Home Fees 3,654,252 3,700,000 45,748 1.3
Parole and Probation Fees 3,392,808 3,393,000 192 0.0
Private Car Lines Tax 4,020,484 4,234,000 213,516 53
Public Service Authority 20,116,000 20,458,000 342,000 1.7
Purchasing Card Rebates 2,420,903 2,500,000 79,097 3.3
Record Search Fees 4,461,000 4,461,000 ] 0.0
Savings and Loan Assoc. Tax 1,994,090 1,974,000 (20,090) (1.0)
Security Dealer Fees 23,974,063 24,000,000 25,937 01
Surcharge on Vehicle Rentals 2,801,612 2,900,000 98,388 35
Tobacco Tax 25,482,166 25,100,000 (382,1686) (1.5)
Uncashed Checks 4,180,819 2,000,000 (2,180,819) (52.2)
Unclaimed Property Fund 15,000,000 5,750,000 (9,250,000) (61.7)
Workers' Comp. Insurance Tax 8,171,254 8,090,000 (81,254) (1.0)
Other Source Revenues 11,450,378 9,551,000 (1,899,378) (16.8)

Gross General Fund Revenue 3/ $7,513,081,118 $7,856,196,000 $343,114,882 4.6

1/: Data displayed in BEA format, which includes "net” Property Tax Relief funds of $552,691,659 in FY15 and $571,182,163
in FY16 per Budget.

2 (1%) p Act, (2%) A (1%) E and any Local Option sales taxes.

A% Data format corresponds to BEA Official Revenue Estimate.

Source: S. C. Board of Economic Advisors (BEA)  11/10/15/mgd File: FIGBEA 111015 GFRev Ests_v_F15 Final_New Formatudxs

@ South Carolina Revenue and Fiscal Affairs Office

November 18, 2015
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S. C. GENERAL FUND REVENUE: 11/10/15 BEA ESTIMATES, FY 2015-16 REVISED & FY 2016-17 PRELIMINARY
1 1
[ WORKING PAPER | FY 2015-16 FY 2016-17
BEA ESTIMATE BEA ESTIMATE

REVENUE CATEGORIES 111015 111015 $ CHANGE % CHANGE
Sales and Use Tax 2/ $2,799,396,000 $2,940,347,000 $140,951,000 5.0
Individual Income Tax 3,888,050,000 4,066,667,000 178,617,000 4.6
Corporation Income Tax 393,154,000 393,154,000 0 0.0
Insurance Taxes 205,634,000 240,186,000 34,552,000 16.8
Admissions Tax 30,288,000 30,893,000 605,000 2.0
Aircraft Tax 4,672,000 4,859,000 187,000 4.0
Alcoholic Liquor Tax 72,193,000 74,070,000 1,877,000 26
Bank Tax 32,519,000 33,820,000 1,301,000 4.0
Beer and Wine Tax 106,438,000 108,035,000 1,597,000 1.5
Bingo Tax 3,079,000 3,110,000 31,000 1.0
Business Filing Fees 5,375,000 5,375,000 0 0.0
Circuit/Family Court Fines 8,531,000 8,616,000 85,000 1.0
Corporation License Tax 103,226,000 109,110,000 5,884,000 57
Documentary Tax 44,731,000 47,236,000 2,505,000 5.6
Earned on Investments 16,000,000 17,000,000 1,000,000 6.3
Indirect Cost Recoveries 13,984,000 14,473,000 489,000 35
Motar Vehicle Licenses 10,815,000 11,031,000 216,000 2.0
Nursing Home Fees 3,700,000 3,700,000 0 0.0
Parole and Probation Fees 3,393,000 3,393,000 0 0.0
Private Car Lines Tax 4,234,000 4,458,000 224,000 5.3
Public Service Authority 20,458,000 20,806,000 348,000 1.7
Purchasing Card Rebates 2,500,000 2,500,000 0 0.0
Record Search Fees 4,461,000 4,461,000 0 0.0
Savings and Loan Assoc. Tax 1,974,000 1,954,000 (20,000) (1.0)
Security Dealer Fees 24,000,000 24,000,000 0 0.0
Surcharge on Vehicle Rentals 2,900,000 2,900,000 0 0.0
Tobacco Tax 25,100,000 24,724,000 (376,000) (1.8)
Uncashed Checks 2,000,000 2,000,000 0 0.0
Unclaimed Property Fund 5,750,000 15,000,000 9,250,000 160.9
Workers' Comp. Insurance Tax 8,090,000 8,009,000 (81,000) (1.0
Other Source Revenues 9,551,000 9,865,000 314,000 3.3

Gross General Fund Revenue 3/ $7,856,196,000 $8,235,752,000 $379,556,000 4.8

1/: Data displayed in BEA format, which includes “net” Property Tax Relief funds of $571,182,163 in FY16 per Budget and $577,989,000

25 EFF‘I”&:? Act, (2%) (1%) H E; and any Local Option sales taxes.

4 Data format corresponds to BEA Official Revenue Estimate.

Source: S. C. Board of Economic Advisors (BEA)  11/10/1S/mgd File: F16 & F17 BEA 111015 GFRev Ests_New FormaLxlxs

@ South Carolina Revenue and Fiscal Affairs Office

November 18, 2015
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