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SC PERSONAL INCOME GROWTH RATES
Actuals and Estimates - November 2014
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SC PERSONAL INCOME GROWTH RATES
Actual, Revisions, and Estimates - December 2015
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SC PERSONAL INCOME GROWTH RATES

Actual, Revisions, Estimates, and 30 Year Average - December 2015
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Net Nonfarm Employment Increase/Decrease in South Carolina
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Total Nonfarm Employment in South Carolina

+ 64,500 jobs
+3.3%
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South Carolina Employment Trends
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Number of Homes Sold in South Carolina
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Median Price of Homes Sold in South Carolina
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Gasoline Prices in South Carolina

$4.00
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Gasoline Prices in South Carolina
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2015 POPULATION ESTIMATE
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COMPONENTS OF SOUTH CAROLINA POPULATION GROWTH

1950-2010 by County

300,000

250,000

Sungswel|im

297
oJoq e

uolun
Buaguweg
S|epus|ly
uouep

unoy|ed
J2153Y)
}DIULIODDA
uojig
pIoijied
uopuale;dy
9||lA9qQy
uoldwey
epn|es
||omuleg

Alsgman
pIa1y23p3
plaIpaIsayd
uo18(|0D

Jadser
uojduljueq
suaineq

EENIIETTg)
3anga8uelQ

poomuaaln
umo1981020
MEBUSID)Y
93U020
Jaiseoue

JLung

90UB40|4
suaydld
uosJapuy
uayly
193592100
Bungqueyieds
uojneag
LETENIET:|
HOA
uolsajieyd

AIoH
uoj3uIxa]
puelydy
9||1AURRID

0

200,000
150,000
100,000

50,000
-50,000

{suosiad jo ssquinp) a8ueyn uonejndogd

M Natural Increase

W Net Migration

Source: U.S. Bureau of the Census, Department of Health and Environmental Control, Revenue and Fiscal Affairs Office. JSM 3/9/15

16



PERCENT OF PERSONS LIVING IN SC THAT WERE BORN IN SC

By County: 1950-2013
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SOUTH CAROLINA RESIDENTS
WHO SPEAK A LANGUAGE OTHER THAN ENGLISH

April 1, 2000 by County
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SOUTH CAROLINA POPULATION PYRAMID - ESTIMATED
2020

Female Male
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SOUTH CAROLINA MEDIAN AGE

Change from 1970-2013
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PERCENT CHANGE IN S.C. GENERAL FUND REVENUE

30

26.8

25

20.1 19.7

N
o

18.1

16.4
15.2 15.1

[EEN
(]

13.4 13.8
12.0 13.1

122
11.4 119 51 4N [ 11-8

9.7 9.3 9.2 9.9 9.6 9.7
9.1 8.7 8.2 8.2
74 73 7.8
7.0 | |[X
2

5.6
5 5.2 4.8
48 4.8 5.0 46

-3.1 -3.4 -3.

Percent (%) Change

6.4 6.8
6.2 5656

4.7

[EEN
(2] o

5.3

-10

-12.5

-15 |
53 56 59 62 65 68 71 74 77 8 83 8 8 92 95 98 01 04 07 10 13 16*
State Fiscal Year * FY 16 & 17 Projected

Source: RFA, KR-28 11/16/2015 22




Unobligated Funds Available in FY 2016-17
Total: $1,299.5 Million

= Total Non-Recurring Funds

General Fund Revenue Available

F O for Appropriation

m New EIA Revenue

$766.5M

® New Lottery Funds

FY 2016-17 General Fund Revenue FY 2015-16 Non-Recurring Revenue
Total: $766.5 Million Total: $457.6 Million
= FY 2014-15 Revenue
Growth $131.0M
= FY 2015-16 Additional m Capital Reserve Fund
Revenue Growth
$379.6 M
= Contingency Reserve Fund
FY 2015-16 Recurring
Funds Not Included in FY FY 2015-16 BEA Revenue
2016-17 Recurring Base Estimate Adjustment
FY 2016-17 Revenue
Growth

Source: RFA/RL/11/16/15 23




H.3579

SC INFRASTRUCTURE FINANCE
REFORM
AND TAX RELIEF ACT




H.3579
AS PASSED BY THE HOUSE

* Optional transfer of state roads to the counties with an increase in
“C” Funding to $0.06 by FY 2018-19 - $87.6 M in FY 2020-21

* Lower motor fuel user fee to $0.10 per gallon from $0.16 per
gallon - ($207.5 M)

* Apply a sales tax to purchases of motor fuel based on weighted
average wholesale price

* Sales tax is capped at $0.16 per gallon - $335.6 M

* Sales tax cap on automobiles will increase from $300 to $500 -
$58.9 M

* Allocate the remaining one-half of the sales tax on motor vehicles
to the State Highway Fund - $61.4 M

* Increase each individual income tax bracket by $280 - ($48.8 M) in
FY 2017-18

£ ) South Carolina Revenue and Fiscal Affairs Office February 5, 2016

(£53)
N/
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H.3579

AS DISCUSSED BY THE
SENATE FINANCE COMMITTEE ON
JANUARY 26, 2016

The bill would include three parts:

* Governance of the Department of Transportation
* Road Funding

* Tax Relief

m South Carolina Revenue and Fiscal Affairs Office

A</ February 5, 2016

26




ROAD FUNDING

* Motor fuel user fee increase of $0.04 per gallon per year for three years, $0.12 per

gallon total - $468.8 M in FY 2019-20

* Increase the maximum sales tax cap on automobiles, manufactured homes, etc. to

$600 - $96.9 M in FY 2019-20

* Increase driver license fees - $16.2 M in FY 2019-20
* Increase vehicle registration fees - $26.0 M in FY 2019-20
« Hybrid and alternative fuel vehicle user fee - $1.9 M in FY 2019-20

* Motor Carrier fee increase on out-of-state large commercial motor vehicles - $14.3 M

G
\S

~The first $22 M distributed to the counties based on road use miles
within each county

~Revenues in excess of the first $22 M distributed to the counties based
on “C” Fund formula and used for state highway and bridge improvements

~Exempt these vehicles from property tax and convert to a road use
fee based on apportioned South Carolina road use

~DMYV rather than DOR will assess and tax these vehicles

} South Carolina Revenue and Fiscal Affairs Office February 5, 2016
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TAX RELIEF

* Increase individual income tax bracket, fully adjust brackets for
inflation, and lower the 3% and 7% tax rates to 2.8% and 6.8% by
tax year 2019 - ($238.4 M) in FY 2019-20

 Refundable state income tax credits of 3.5% of the federal earned
income tax credit - ($57.1 M) in FY 2019-20

* Increase subsistence allowance from $8 to $9 per day for law
enforcement officers, full-time firefighters, and full-time EMS

personnel ($0.3 M) in FY 2019-20

* Increase the income limit for the two—wage earner credit from
$30,000 to $45,000, which increases the maximum credit from $210
to $315 - ($14.2 M) in FY 2019-20

* Increase the tuition tax credit from $350 for tuition paid to two-

year institutions and $850 for tuition paid to four-year institutions
to $1,500 maximum for any institution ($4.7 M) in FY 2019-20

 Codifies the existing exceptional needs child tax credit provision

: South Carolina Revenue and Fiscal Affairs Office February 5, 2016
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TAX RELIEF
(continued)

* Exempt 19.05% of the fair market value of

manufacturing property and 9.5% of the value of
business personal property - ($84.0 M) in FY 2019-20

~Requires the State to reimburse local
governments for the property tax reduction
from the Trust Fund for Tax Relief

~Manufacturing exemption is phased-in over
two years and will equal an 8.5% assessment ratio

A - Rk
(3 1)) South Carolina Revenue an
\

~Business personal property is reduced to an
effective 9.5% assessment ratio in one year and
includes DOR and county assessed property

d Fiscal Affairs Office

February 5, 2016
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2505

; “When you wish upon a ¢Ear,
5 makes no difference who yous ore

Anything your heart
el ill come to you."
o .
C 4

 Percentage of property within each county that is owned by the
state or federal government

* The amount of “6% Assessed Property” that is rental property and
second homes

 Actual property taxes by type of assessment

* Amount of property taxes on owner-occupied housing that are not
reimbursed by the state

» Official maps of political subdivisions

South Carolina Revenue and Fiscal Affairs Office February 5, 2016
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