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Total Nonfarm Employment in the United States & South 
Carolina 

SC Employment U.S. Employment

2000 

SC = 1.4% of 

US Employment 

2013 

SC = 1.4% of  

US Employment 

1990 

SC = 1.4% of 

US Employment 

Source:  U.S. Department of Commerce, Bureau of Economic  Analysis S.C. Board of Economic Advisors 3 
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South Carolina Employment Trends 

Employment (Monthly) Employment (6MMA) Forecast

Source:  S.C. Board of Economic Advisors 
BEA/RWM/01/06/15 

February 6, 2015 
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South Carolina Personal Income Trends 

Income (Quarterly) Income (6MMA) Forecast

Source:  S.C. Board of Economic Advisors 
BEA/RWM/01/06/15 

February 6, 2015 
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Source:  U.S. Department of Commerce, Bureau of Economic Analysis, Washington, D.C. 
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STATE REVENUES 



Source:  Revenue and Fiscal Affairs Office, KR-28,  1/14/15 
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Source:  Revenue and Fiscal Affairs Office, KR-29  1/14/15 13 



Source:  Revenue and Fiscal Affairs Office, 11/10/14  estimate, KR-30  1/14/15 14 



Source:  S.C. Board of Economic Advisors 15 
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Source:  S.C. Board of Economic Advisors 17 
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COUNTY REVENUES 
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February 6, 2015 Data Source:  S.C. Revenue and Fiscal Affairs Office, Local Government Finance Report 
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Source:  S.C. Revenue and Fiscal Affairs Office 
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School Operating 
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Depreciation 
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Residual Residential School 
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(Act 388 of 2006) 

State property tax exemption reimbursements include: $100K residential school operating exemption, Homestead Exemption (age 65+) , residual 
residential school operating exemption above $100K (Act 388 of 2006), $2.5M minimum disbursement, Manufacturer's Depreciation 
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HOMESTEAD EXEMPTION FUND (TIER III) 
Revenues and Expenditures 

TIER III EXPENDITURE WITH $2.5M 1% SALES TAX

Note: Tier III Expenditure includes $2.5M minimum disbursements and lease purchase lawsuit revisions. Revenue projection based upon 11/10/14 BEA forecast. 

* Preliminary  

FY 16 
Projected 
Shortfall: 
$112.5M 
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LEGISLATIVE ISSUES 



Revenue 

Revenue Summary FY 14-15 and FY 15-16 

FY 2014-15 FY 2015-16 Difference Percent 

Act Projection FY16 vs FY15 Change 

General Fund (net Tax Relief Trust Fund)   6,659,488,052    6,947,065,837     287,577,785  4.32% 

EIA      647,596,267       677,698,500       30,102,233  4.65% 

General Fund Surplus       235,675,449         38,796,043    (196,879,406) -83.54% 

Capital Reserve Fund      114,867,392       127,791,525       12,924,133  11.25% 

Lottery Proceeds      345,070,643       298,925,000      (46,145,643) -13.37% 

Tobacco Settlement Revenue        88,000,000         70,000,000      (18,000,000) -20.45% 

Cigarette Surtax      130,814,351       125,608,453        (5,205,898) -3.98% 

Grand Total   8,221,512,154    8,285,885,358       64,373,204  0.78% 

February 6, 2015 Source:  S.C. Revenue and Fiscal Affairs Office 34 



Local Government Fund 
Actual History and Funding Formula 

FY 1986-87 to FY 2013-14 
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Growth in the BEA General Fund Forecast Over the Recurring 
Expenditure Base 

 FY 1991-92 to FY 2015-16 
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Data source:  U.S. Department of Transportation, Federal Highway Administration, Washington, D.C.; U.S. Energy Information Administration, Annual Energy Outlook 2014 
Source:  S.C. RFA; CJD 1/20/15 37 



Data Sources:  Bureau of Labor Statistics, CPI Detailed Report Data for July 2014 
Source:  S.C. RFA; CJD  1/29/15 

February 6, 2015 
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