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Sir Isaac Newton
First Law of Motion

“Every object persists … in its uniform motion in a straight line unless it 
is compelled to change that state by forces acted upon it”

https://www.google.com/imgres?imgurl=http://sirisaacnewton.info/wp-content/uploads/2013/06/Newton_wide-1200.jpg&imgrefurl=http://sirisaacnewton.info/&docid=mqtXv55zkSbDQM&tbnid=YDfqhZjcwL3T0M:&vet=10ahUKEwjcqOTH2-bWAhWD7yYKHQSmDmYQMwhOKB4wHg..i&w=1200&h=425&hl=en&bih=650&biw=1280&q=sir%20isaac%20newton%20pics&ved=0ahUKEwjcqOTH2-bWAhWD7yYKHQSmDmYQMwhOKB4wHg&iact=mrc&uact=8
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SC Personal Income Annual Percent Growth
Dec 2018 Series

Dec 2018 Data /

Feb 2019 Est 4.25%

Source:  Revenue and Fiscal Affairs/FAR/260/10-11-19
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The call on the field was that SC Personal Income grew less than four percent.  
That data is under review.
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Source:  Revenue and Fiscal Affairs Office/FAR/11-8-19
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Sep 2019 Revision
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Feb 2019 Estimates
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5.78%

FY 20 Est
5.25%

FY 21 Est
4.50%
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FY 2019-20 APPROPRIATIONS ACT EXPECTATIONS

FY 19
$288.7 million

FY 20
$336.0 million

Expected Revenue Growth

Source:  Revenue and Fiscal Affairs Office/FAR/11-6-19
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FY 2019-20 and FY 2020-21 BUDGET "CATCH-UP"
Compounding Effect of FY 2018-19 Revenue Surplus on FY 2020-21 Appropriation Process

FY 19 Surplus
$350 million

Actual
FY 19 Revenue Growth

$696.1 million

Expected 
FY 19 Revenue Growth

$288.7 million

Source:  Revenue and Fiscal Affairs Office/FAR/11-6-19
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FY 2019-20 and FY 2020-21 BUDGET "CATCH-UP"
Compounding Effect of FY 2018-19 Revenue Surplus on FY 2020-21 Appropriation Process

FY 19 Surplus
$350 million

FY 20 Est Surplus
$507 million

FY 21 Growth
$863 million

Source:  Revenue and Fiscal Affairs Office/FAR/11-6-19
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Federal Per Pupil, $1,217

State Per Pupil, $6,249

Local Per Pupil, $6,134

Total Per Pupil, $13,601
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Source: S.C. Dept. of Education, Statement of Revenues
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Source:  Department of Revenue Annual Report and Index of Taxpaying Ability  RFA/mkm/12/17/2018
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Source:  Department of Revenue Annual Report and Index of Taxpaying Ability  234 RFA/mkm/12/17/2018
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TOTAL COMBINED TAX BASE - TY 2015
Percentage of State Total of Income Tax Liability, Taxable Sales, and Property Tax Assessed Value

Property Tax Assessed Value Taxable Sales State Income Tax Liability

55% of 
Total Tax 

Base

Each Tax base is adjusted to reflect overall tax revenue:  Income Tax Liability 32%, Taxable Sales 23% and Property Tax Assessed Value 45%
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Source:  DOR Annual Report and Index of Taxpaying Ability Report  234-RFA/mkm/12/19/2018
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