I
|
|
I
|
|
|

I

ECONOMIC INDICATORS

FOR

SOUTH CAROLINA

June 2016

Revenue and Fiscal Affairs Office
Board of Economic Advisors

www.rfa.sc.gov
(803) 734-2265

n

The information in this report has been obtained from sources believed to be reliable: although, we cannot guarantee the accuracy or completeness of the data. The analyses in this report are for general
information and are not intended to provide specific advice or recommendations. Neither the information, nor any opinion expressed, constitutes a solicitation by us of the purchase or sale of any
securities or commodities. The Board of Economic Advisors (BEA) has no control over and does not endorse any external Internet site that contains links to or references to the BEA.

I

—
—_—

— — =— — e — — = —
— — — — S— — — —




THIS PAGE INTENTIONALLY LEFT BLANK

Economic Indicators for South Carolina S.C. Board of Economic Advisors



h
|

ECONOMIC INDICATORS FOR SOUTH CAROLINA

Preface

This publication is designed to provide an overview of the significant economic indicators affecting the major economic
sectors of the South Carolina economy. This publication also serves as a stimulus to provoke thoughtful and meaningful
discussion on economic issues affecting the state’s economy.
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ECONOMIC INDICATORS FOR SOUTH CAROLINA

Snapshot of South Carolina Economy
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Share of SC Nonfarm Employment by Sector
Personal Income in the US and SC
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V. Travel & Tourism
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Total Nonfarm Employment in the United States & South Carolina
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Total Nonfarm Employment in South Carolina
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Total Nonfarm Employment Growth in South Carolina
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Net Nonfarm Employment Increase/Decrease in South Carolina
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Private Employment in South Carolina
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Total Unemployment in South Carolina
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Unemployment Rate in South Carolina
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Change in the Labor Force in South Carolina
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Civilian Labor Force Participation Rate in the U.S.
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Initial Claims for Unemployment Insurance
in South Carolina
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Total Number of Claims Paid for Unemployment Insurance
in South Carolina

200,000

175,000 *

150,000

125,000 -

100,000 -

AT
™

25,000 ++—+—+—+—+————————+—+—+—+—+—+—+————————
NNNNNNNNNNNNmnmnnmnnmnnnﬁ-ﬁvvvvﬁ-vﬂ-vvvmmmmmmmmmmmmwowwm«:wmowow
PR AN AR RN R NN A DR AR A B A AR A A e
EE > ESOAN>0COE LSO >0Co- = DA >0 0
Wﬂ-msg:@80&«:@“9@:%:&800«0“ S50R00m
2SS qnOZanL <SS P qnOZa-LE<sSS <N

(Number of Claims Paid)

1

cQ
© O
L.

p
a
u
u
e
Oc
N
D
J
Fe
Ma
A
M
Ju
J
Au
Se
(o)
No
De
Ja
F
M
A
M

Source: U.S. Department of Labor, Employment and Training Administration11 S.C. Board of Economic Advisors




$45,000,000

$40,000,000

$35,000,000

$30,000,000

$25,000,000

$20,000,000

(Dollars Paid to Claimants)

$15,000,000

$10,000,000

$5,000,000

Unemployment Insurance Benefits Paid in South Carolina

V

| ] I | Il | 1 ! . 1 l Il l l 1 | It | | " I I ! l | | - I L it 1 ! I I l i " ! I | Il ] | I il i " | | } I I ] L } | I —

| D N R BN NN DN HN I S S | L L L L L L L L L L LI SR N B | ! L L Tt

NNNNNNNNNNNNmnnneonnnmnnmﬂ-vﬁ-vﬂ-vﬂ-ﬂ-vﬁ-vvmmmmmmmmmmmmowmowmowwoow
F\—F\"\-\""\-FF‘-FFFFF\-FFFFFFFF\_FFFFFFFF'FFFFFFFF\-FFF\—F\-FFFFFFFFFF\-F

TR ma. >o=.¢: E>ES mn.°>o:.n L e mn. >o:.n >.=3 ma.°> OOk NI HANSO
2x S S2x35 S0S2T5350200
ﬂmE<§ﬂ“<m0zoﬂmE<§ﬁ“<mozaﬁm2<sﬂ”<woznﬂus<§ﬁ“<m020ﬂu2<§ﬂ’ »nO=20

Month

Source: U.S. Department of Labor, Employment and Training Administration12 S.C. Board of Economic Advisors




$265.00

$260.00

$255.00

$250.00

$245.00

Dollars Per Week Per Claimant)

$240.00

$235.00

$230.00

Average Weekly Benefit for Unemployment Insurance
in South Carolina

dz v I WY &y

——— ‘ . -
NNNNNNNNNNNNM””G‘Qﬂﬂﬂﬂﬂﬂﬂﬂvﬁ‘ﬂ'vﬂ'ﬁ'ﬂ'ﬂ'Q‘1'ﬂ'ﬂ'lﬂlﬂmmmmmmmmmm@@@@@@@@@@@@
PRI R N NN RN SRR RN S DA SR A AN B
S R I e S R T R e b L L A R A A R R RN AN RN
maﬂﬂ-msgg’w"ow«m“ﬁmsgs 0500508 2853350800508285350800808275350200
SLEIES P qnOZO UL EIES  qunO0Za U E<ES P quOZa- L EIS S P n0Za L EdS S 2 3h028

Month

Source: U.S. Department of Labor, Employment and Training Administration13 S.C. Board of Economic Advisors




Section Il

GOODS PRODUCING EMPLOYMENT
MANUFACTURING

Economic Indicators for South Carolina S.C. Board of Economic Advisors



Goods Producing Employment in South Carolina
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Manufacturing Employment in South Carolina
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Durable Goods Employment in South Carolina
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Nondurable Goods Employment in South Carolina
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Average Work Week of Manufacturing Employees
in South Carolina
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Total Manufacturer's Shipments in the U.S.
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Manufacturer's Shipments of Durable Goods in the U.S.
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Total Manufacturer's New Orders of Nondefense Capital Goods in the U.S.
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Building Permits in South Carolina
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Building Permit Units in South Carolina
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Building Permit Values in South Carolina
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Regional Building Permit Values in South Carolina
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Number of Homes Sold in South Carolina
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Charleston Residential Home Sales
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Coastal Carolina Residential Home Sales
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Coastal Carolina Median Home Prices
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Columbia Residential Home Sales
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Columbia Median Home Prices
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(Number of Home Sold, 3MMA)
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Greenville Median Home Prices
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Delinquency Rates on Residential Real Estate Loans in the U.S.
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Construction Employment in South Carolina
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Structual Panel Prices in the United States
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Section IV

SERVICE SECTOR EMPLOYMENT
AND RETAIL TRADE
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Economic Indicators for South Carolina S.C. Board of Economic Advisors



Service Producing Employment in South Carolina
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Service & Related Industry Employment in South Carolina
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Other Services (Except Public Administration) Employment
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Information Employment in South Carolina
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Retail & Wholesale Trade in South Carolina
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Total New Car & Light Truck Sales in the U.S.

1,700,000
1,600,000 R

1,500,000
1,400,000 - R u “ I
1,300,000 - R l I V *

3 a /
0o
®» 1,200,000 - 1
8
5 1,100,000 l “
3 1,000,000
z I I
[«}]
'g 800,000 Y
i 700,000 A r— A 5‘(./ x,r-/ Vr\/\ y/‘ /\”
600,000 - \ V;_v/\v/ ‘””\-‘\/A\
500,000 { ¥
400,000
300,000 ——t——t—
ANANANNNNNNNANNNMMMM nnnnmmmmwrﬂ-ﬂ-vﬂ-ﬁﬂ-vﬂ-vvﬂ-mmmmmmmmmmmmocwwwwomoomw
PR AN AN RN RN AN A N RN BN A A S AR A A SRR
:.Q'-h>.=—cm.*-'>o:.ah'->.:—mn.*-'>o:.n'-h>~.:—mn.*-'>o=.n'-'->.=—ma.~>o:.n'-'->-=—ma.“>o
O Q. 3 O © Q. 3 O S Q. 3 O O Q. 3 (4] © Q. =} (4]
%£s<§%ﬂ<moz°3a“£s<§%ﬁ2$oz°S%u‘.’s<§%ﬂ2$oz°8%£s<§%ﬂ2$oz°3%£s<§%ﬂé$oz°8

Month

—o—New Car Sales  —&— New Light Truck Sales —#—Total New Car & Light Truck Sales

Source: Autodata Corporation; Ward's Automotive Group 65 S.C. Board of Economic Advisors




GM & Ford Heavy Duty Truck Sales in the United States
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Total Airport Activity
Enplanements and Deplanements
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Charleston International Airport Activity
Enplanements and Deplanements
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Columbia Metropolitan Airport Activity
Enplanements and Deplanements
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Greenville / Spartanburg Airport Activity
Enplanements and Deplanements

190,000

180,000

170,000

™

160,000

-
A WA

i
’r

140,000

(Number of Passengers)

130,000

120,000

I ] ] I Il I 1 Il I | ] - ] I ! ] }

110,000 +——

! Il

L | 1 ]
n T | i T I i T 1 T 1 T I T i

ANANANNANNMNOMMOMMMMNMOMMOMOIT SIS
AR AR

Il ] Il
T I 1 I I I T 1 1 T 1 I T 1

IS IOV
T T T

L iiiihasiiiatiiiiie
Nﬂ-msgsmgowawﬂﬂ-msgsm
2S5 " qunOZOa-L=IS S qn
Month

Dec-

I | 1 ] | 1 } | L
T i 1 I T I ! T T 1

L
20

i |
i T T
LOLOLO (O (O (O (O (OO DO OOOO
MDD RN

1

o

Source: Greenville / Spartanburg Airport 71

S.C. Board of Economic Advisors




Accommodations Tax Collections in South Carolina
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Accommodations Tax Collections in Beaufort County
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Accommodations Tax Collections in Charleston County
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Accommodations Tax Collections in Greenville County
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Accommodations Tax Collections in Horry County
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Section VI

INTERNATIONAL TRADE
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Value of the Japanese Yen vs. the U.S. Dollar
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Value of the Chinese Yuan vs. the U.S. Dollar
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Value of the Euro vs. the U.S. Dollar
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Value of the Swiss Franc vs. the U.S. Dollar
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Value of the Mexican Peso vs. the U.S. Dollar
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Imports in South Carolina
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Section VII

FAMILY INDEPENDENCE
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Economic Indicators for South Carolina S.C. Board of Economic Advisors



Food Stamp Recipients in South Carolina
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Food Stamp Households in South Carolina
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Family Independence Payments in South Carolina
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Medicaid Payments in South Carolina
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Six Month Treasury Bill
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Thirty Year Treasury Bond
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Interest Rate Spread Between 10-Year Bond & 2-Year Bond
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Prime Rate of Interest
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Money Supply - M2

1-00Q
L-AON
1190

L-deg
L-bny
L-inp

l-unp
L-Aely

|-1eN
1-q34
j-uer
1-99Q
I-AON
100

L
I

Il
I

4

b

-

Y-8
50
<o

] i
L

-
3
S

|
T

LOLO LOLOLO LD LO LD LO LD O LD (O (O €O (O (O (O (O D O O O O

25
=

L
1

oy
© o
=<

il
1

I
T

<<
NI
oo
S0
<

1 pl-uer
1 €1-99a
| €-AON

A
!
3

e
™
S
o
3
<

!
T

|
T

~
N
VY
Q
o
2]

1
T

11.0
10.5

n o n o wn o w o

1
0. - .
© ©®© ©® ® ®W ©~N N © ©
-

5.5
5.0

(oby 1ea) auQ Yjuo awes 19AQ abueys Jussiad)

S.C. Board of Economic Advisors

Month

104

Source: The Board of Governors of the Federal Reserve System




Sectlon IX

ENERGY PRICES

|

||
w
L.
||

Economic Indicators for South Carolina S.C. Board of Economic Advisors



Spot Crude Oil Prices
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No. 2 Heating Oil Prices in the United States
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Natural Gas Citygate Prices in South Carolina
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Price of Natural Gas Delivered to Residential
Customers in South Carolina
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Propane Prices in the United States
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the United States
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Diesel Gasoline Prices in the United States
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the Gulf States
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the United States
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Milk Prices in the United States
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Monthly Income Tax Withholdings in South Carolina
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(Dollars, 3MMA)

Individual Income Tax Withholdings in South Carolina
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Delinquency Rates on Credit Cards in the U.S.
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Source: Federal Financial Institutions Examination Council (FFIEC)
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Total Credit Outstanding as a Percent of Personal Income
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Personal Savings Rate in the U.S.
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Source: U.S. Department of Commerce, Bureau of Economic Analysis
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General Fund Revenues In The Southeastern States

Fiscal Year 2015-16

Fiscal Year-to-Date Percent Change Over Same Period One Year Ago

(Excluding South Carolina)

State JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN Y-END|
Alabama 1/ 7.2 6.7 35 3.3 1.7 21 24 2.2 27 25 3.1
Arkansas -1.0 24 1.1 1.0 0.1 -0.7 0.4 2.2 3.3 3.7 35
Florida 23 43 2.8 31 3.1 26 23 25 2.8 25

Georgia 6.1 9.8 9.4 8.2 9.1 8.7 8.9 10.7 10.3 9.9 9.9
Kentucky 4.0 5.7 4.5 4.9 29 4.0 4.7 4.3 5.0 5.0 3.9
Louisiana -10.0 -8.0 -13.3 -14.1 -12.5 -15.6 -12.3 -10.0 -5.7 -84 -8.0
Mississippi -3.2 35 0.7 0.9 0.6 -1.3 -0.6 -0<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>