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ECONOMIC INDICATORS FOR SOUTH CAROLINA

Preface

This publication is designed to provide an overview of the significant economic indicators affecting the major economic
sectors of the South Carolina economy. This publication also serves as a stimulus to provoke thoughtful and meaningful
discussion on economic issues affecting the state’s economy.
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Gross Domestic Product in the United States and South Carolina
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Total Nonfarm Employment in the United States & South Carolina
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Share of South Carolina Nonfarm Employment By Sector
Calendar Year 2018
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Personal Income in the United States and South Carolina
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Total Nonfarm Employment in South Carolina
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Total Nonfarm Employment Growth in South Carolina
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Net Nonfarm Employment Change in South Carolina
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Private Employment in South Carolina
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Total Unemployment in South Carolina
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Unemployment Rate in South Carolina
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Change in the Labor Force in South Carolina
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(Percent of Labor Force)
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Initial Claims for Unemployment Insurance
in South Carolina
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Unemployment Insurance Benefits Paid in South Carolina
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Average Weekly Benefit for Unemployment Insurance
in South Carolina
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Goods Producing Employment in South Carolina
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Manufacturing Employment in South Carolina

260

258

256
254

252

250

248
246

244

242

240

(Number of Persons, 000's)

238

236 Av/

234

232

230

I
mlommmmmmmmwwow@ommmowhhhhhlsl\lshhhhoooooooooooooooooocooooommmmmmmmmmmm
-

| I |

=oer>Ocors > —maﬂ>u:nhh>:—méﬂ>o:nhh>=—maﬂ>ocnhh>= m
S250R00c 082w S 5 o o S
5320028305« <sS

J
S
(0]
N
D
J
F
M
A
M
J
A
S
(0]
N
De
Jan-
Feb-
Ma
A
M
Ju
J
Au
Sep-
(0]
No
De
J
F
M
M
J
0
Dec

Source: U.S. Department of Labor, Bureau of Labor Statistics 17 S.C. Board of Economic Advisors




155
154
153
152
151
150
149
148
147
146
145
144
143
142
141
140
139
138
137
136
135
134
133

(Number of Persons, 000's)

Durable Goods Employment in South Carolina

L
'

l
™
mmmlﬂlﬂ

‘-'FFF
1 L] 1

Jan-1
Feb

mmmmmmmwwoomm«:wwmwmhhhhhhhhhhl\l~oooooooooooocooooooocooommmmmmmmmmmm

>==EU79."">U:.Q >~C_O')Q.“'">U=.QLa>\=3519."5>U:.Q’-h>~:_O')Q."">O=.Q“h>:=—m9.‘°5>0

7} o S © o
SS50200 S0R00c8082xw5250200 © S0R00 &0 ¥s350200
S PgnOzZa-suEdsSS ”<wozoﬂm2<§ﬂ“<wo “<wozoﬁu2<§ PqnOzn0

Source: U.S. Department of Labor, Bureau of Labor Statistics 18 S.C. Board of Economic Advisors




105.5

Nondurable Goods Employment in South Carolina

105.0

104.5

104.0

103.5

103.0

102.5

102.0

101.5

101.0

100.5

100.0

99.5

99.0

(Number of Persons, 000's)

98.56 ——

98.0

97.5

97.0

I 1 U 1 I 1 i i T 1 1 I
DWW DD DD IDLOLD O O OO OO W WO OO NI I~ N N N I 00 60 00 00 00 00 00 60 69 00 60 60 6Y ) G) G 5> 0 O BY Oy DY YO
DN A A NI A RN RN AN AN AN A RN AN
C N S DA >0 C e e > SO 20 C O e NS DR P O C O E ST O >0 CAE L SN E=HAY S O
S0 285330800808 258533508008082853508005082553508008088785350200
PSS P qnO0ZaoLEICES P qnOZa-LEIS S P qnOZa- L EIS S P In0ZasL SIS S P qn020

Month

Source: U.S.

Department of Labor, Bureau of Labor Statistics 19 S.C. Board of Economic Advisors




Average Work Week of Manufacturing Employees
in South Carolina
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Manufacturer's Shipments of Nondurable Goods in the U.S.
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Total Manufacturer's Shipments of Nondefense Capital Goods in the U.S.
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Total New Orders of Durable Goods in the U.S.
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Building Permit Values in South Carolina
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Regional Building Permit Values in South Carolina
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Number of Homes Sold in South Carolina
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Charleston Residential Home Sales
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Coastal Carolina Residential Home Sales
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(Dollars, 3MMA)

$210,000
$207,500
$205,000
$202,500
$200,000
$197,500

$195,000

$192,500
$190,000
$187,500
$185,000
$182,500
$180,000
$177,500
$175,000
$172,500
$170,000
$167,500
$165,000
$162,500
$160,000
$157,500
$155,000
$152,500

Coastal Carolina Median Home Prices

[
"1

7

I L L Il | I | L L 1 ] L L 1 | L L 1 L L ] 1 1 L L L I ! L 1 Il L L 1 1 L L | | L L. | I} L 1 1 L I L 1 | | | L |

1 L | Il

I i i i

:mmommmmmmmmmm«:owwc«:mw@mwhhl\hl\hlshhI\lshoooooooooooooooooooooooommmmmmmmmmmm

:.Q"h>~=_mﬂ.°>0=.0 E_>-=3ma. >o:nhh>:3ma.o>o:.a >.=_5')Q.°>O=.Qh’->s=_mﬂ.°>0
> (1]

¥ m&“ S 0L00x 0S8 2wm S O o“ﬂw c08omS [
S lS <S35 3N0ZA LIS P INOZa LSS5 % 2H0233Ps<=3"> <moznﬂmE<E “3 #o24
Month
Source: South Carolina Realtors Association 41 S.C. Board of Economic Advisors




Columbia Residential Home Sales
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(Dollars, 3MMA)
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Greenville Residential Home Sales
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Greenville Median Home Prices
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Delinquency Rates on Residential Real Estate Loans in the U.S.
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Construction Employment in South Carolina
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Framing Lumber Prices in the United States
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Structual Panel Prices in the United States
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Section IV

SERVICE SECTOR EMPLOYMENT
AND RETAIL TRADE

Economic Indicators for South Carolina S.C. Board of Economic Advisors
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Service & Related Industry Employment in South Carolina
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Leisure & Hospitality Service Employment
in South Carolina
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Other Services (Except Public Administration) Employment
in South Carolina
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Information Employment in South Carolina
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Gross Retail Sales in South Carolina
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Retail & Wholesale Trade in South Carolina
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Consumer Sentiment Index
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Total New Car and Light Truck Sales in the U.S.
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Charleston International Airport Activity
Enplanements and Deplanements
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Columbia Metropolitan Airport Activity
Enplanements and Deplanements

i \ fe T
e x AN
100,000 AR / \ R / \
95,000 r V\ f Mﬂ | / i l \

v | 4]
VoV

80,000

(Number of Passengers)

75,000

70,000 -+ttt et}
mmmmmmmmmmmmowwcmm«:o«:wewhhhhr-lslshhhhhoooooooooooooowwwwwmmmmmmmmmmmm

] 1 1 L | 1] 1 ] 1 Ll 1 1 1 1 L} 1 1 1] 1 1 1 1 1 1 1 1 1 1 1 1 1 1 L]
O N S DA >0 e e e SN S OO DO C O E SN T DR >0 C O e SN = DAY > O E 0 e e 5HA® S O
S oS 53508000608 285350R000808 2052502008080 852502006808085356°06
SLEIES P qnOZO L ELSA P qnOZOSLEISS P qn0Za SIS S P qunOZasLS<SS gn020

Month

Source: Columbia Metropolitan Airport 70 S.C. Board of Economic Advisors




260,000

Greenville / Spartanburg Airport Activity
Enplanements and Deplanements

250,000

240,000
230,000

220,000

210,000

200,000

|
MII\ T"/

190,000

by
=

180,000
170,000

160,000

(Number of Passengers)

150,000

\\

/ .

140,000

<

AR
! oV

Y
! .

130,000
120,000 -

110,000

I I I I i T I I 1 U T I I 1 I T T

I 1 i I I 1 I T I I 1 I I l 1
DO DO LD LD LOLOLO LH LO LD OO €O O (O O OO OO OO ININ IS M I IS IS I NI N 00 00 00 00 60 00 00 00 00 00 00 C0 HHI N N DA D H H HH N D
N N N N e e e T T T T T T T T T T T T T T T N T T T O T e T T T O O T T O T T O O O O O = = = T T T T = T = =
LI R I D O IR O R R A | LI R I Dt I I N U L L I R | ldi&é_}_&aﬁl;éééiil>é_l6a¢$6éé¢¢l>é_l!naﬂl$é
285350800508 2585350800508285350800
S5 P qNOZO L ECSI P qnOZa-LEISS P qnOz2n

Month

Nov
Dec
Jan
Feb
Ma

Source: Greenville / Spartanburg Airport 71 S.C. Board of Economic Advisors




$12,000,000

$11,000,000

$10,000,000

$9,000,000

$8,000,000

$7,000,000

(Dollars)

$6,000,000

$5,000,000

$4,000,000

$3,000,000

$2,000,000

Accommodations Tax Collections in South Carolina

| |

A
(WY
n/ |

I 1 1 1 T I U T L T 1 1 I 1 1 I U T i t 1 1 U 1 1 T 1 i 1 1 i 1 1 1 T T U 1 I 1 1 i i 1 T 1 1 1 T 1 i [ I I

mto:mommmmmmmmwmwwmomwwwwmhhhhlshhhhhhl\ooooooooooooooeooooooooommmmmmmmmmam
\-F‘-\-\_\-\-\-‘-\-F‘-\-\_F\-\_‘-F‘-\-\-F\-\_\_F\-\-\—F\-\-F\-\_FF\-‘-F\-‘-F\-\-F‘-\-F\-\—\-\-\-\—\-\_\_\-

:.Q'-'->~='5 mo. > cOo= >=3 079. > :.Q '->|=- O’)Q. > :.Q >~=E U)Q. >OC.Q >-= U)Q. >O
coSoms ool owmsS oco0S 2 oS oms3 Qo
SLELSS™ wcznﬁmE<§ﬂ“<mOZoﬁmE<Eﬂ“<wozoﬂm2<sﬂ“<woznﬂm2<sﬂ’<wozo

Month

Source: South Carolina Department of Revenue 72 S.C. Board of Economic Advisors




$1,900,000
$1,800,000
$1,700,000
$1,600,000
$1,500,000
$1,400,000
$1,300,000
$1,200,000
$1,100,000
$1,000,000
$900,000
$800,000
$700,000
$600,000
$500,000
$400,000
$300,000
$200,000
$100,000
$0

(Dollars)

Accommodations Tax Collections in Beaufort County

é
/" \ r |y l‘!/

e
. =

| L ! | | | | L 1 I L L 1 1 1 H I} L L L | I L L Il L L L | | | ] | L | L L 1 L L 1 L Il L I | | | | | Il L L | ] ] J Il
1 1 I I 1 1 T I U U U i T 1 1 1 I I I I I I T I I I T T I 1 I I I I I T I i I T I I T I I I 1 I I I I I T I I 1

1 I I
LOLOLOLO O DO LOLOLOLOLN (O (O (O (O OO OO OO OO NN I ININ I I ININ I IN N 00 00 00 60 00 60 60 00 00 60 00 0 D H I A HH DO H H MO M

| I I D I I | L L L I I D I I T D O N N N | LI T I N N B e | 1 L]
e N OO > O O L N DR >0 O = e N = OAT > O At N HAE > O
853502005808 205350R00080820525000060820535020080830sS250200
SLEISS P qnOZOLEIES P qnOZa LSS5 P qunOZa S dsSS P qunOZza-sdsS gnOzZa

Month

Source: South Carolina Department of Revenue 73 S.C. Board of Economic Advisors




(Dollars)

$2,400,000
$2,300,000
$2,200,000
$2,100,000
$2,000,000
$1,900,000
$1,800,000
$1,700,000
$1,600,000
$1,500,000
$1,400,000
$1,300,000
$1,200,000
$1,100,000
$1,000,000

$900,000

$800,000

$700,000 -

$600,000
$500,000

Accommodations Tax Collections in Charleston County

>l
—

1 L ] 1 I Il L L
I I 1] | l I 1 T t i i i 1 1 I 1 I 1 1 T T | I 1 1 1 1 1 1 1 T I T T T I

lommmmmmmmmmmwcwwwooomowohhhhl\hrshl\lshhoooooooooooooooooooooooommmmmmc»mmmam

‘-FFF'\-‘-‘TFFFFT“-FF‘-‘-FFF\-‘-‘_FFFFFF\-‘-FFFFFFFFFFFFFF‘-‘-F\-FFFFFF\-‘-‘-F‘—

| L L I |
COLL ST DAt >0cot s Nt har >o:.a'-'->.=—:m:. SOCOLELItZhonidcdrt et a5
S0l 2m ﬁm 0295080 T53302030508 0 = 09T OS2y ﬂg’t:p owua“ﬂ-w:gm L0
Sls<=3 <wozmﬁm2<sﬂ 200283 5123 <wozn Ls<=3 INOZO-ULECSS <szc

Month

Source: South Carolina Department of Revenue

74 S.C. Board of Economic Advisors




(Dollars)

$500,000
$480,000
$460,000
$440,000
$420,000
$400,000
$380,000
$360,000
$340,000
$320,000
$300,000
$280,000
$260,000
$240,000
$220,000
$200,000

Accommodations Tax Collections in Greenville County

M

.
\/
¥

0w

o
11

L B Bt A B RN B B B T

DO D OLD LOLOLD OO (O OO O OO OO O NN ININ I I I I I I I N 00 60 00 00 60 00.60 60 00 60 60 00 Y Y B Y H B Y H O HH O

NN RN A AN RN NN AR NN AR AN NN AN AR AR
Do > 0C o L E > TOAE 2 0c 0L ST D >0cot it Hhan

508008082853 50R00808205250R00508 28525020000 S

=SS P quOZa L EIS S P qnOZa L ECES S P qunOZO- SIS S P qunOZa-LSdsS 20020

Month

Source: South Carolina Department of Revenue

75 S.C. Board of Economic Advisors




Accommodations Tax Collections in Horry County
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Accommodations Tax Collections in Richland County
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Value of the Japanese Yen vs. the U.S. Dollar
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(Yuan / U.S. Dollar)
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Value of the Hong Kong Dollar vs. the U.S. Dollar
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Value of the U.S. Dollar vs. the British Pound
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Value of the Mexican Peso vs. the U.S. Dollar
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Value of the Canadian Dollar vs. the U.S. Dollar
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Exports from South Carolina
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Food Stamp Recipients in South Carolina
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Food Stamp Households in South Carolina
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Food Stamp Payments in South Carolina
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Medicaid Payments in South Carolina
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Federal Funds Rate
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Thirty Year Treasury Bond
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Interest Rate Spread Between 10-Year Bond & 2-Year Bond
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Prime Rate of Interest

5.75
5.50
5.25
5.00
4.75 —
__ 450
-
c
o
5 4.25
&
4.00
3.75
3.50
3.25 -
3.00 =ttt
mmmmmmmmmmmmwom@wwwmwwwwhhhhhhhhhhhhwwwwwwwwwwwwmmmmmmmmmmmm
o= >: mn“>o:nh >:—ma“>o:nhh>=—mn >0 Ottt Har>Ocot it ol d
aw“ oRoocol =:0°owmoﬂﬂm===¢°omm0“3 ==:m°owmwﬂﬁm:=:o°om
SL=S< E $H0283Ps<« E “<mOZQﬁmE<§ﬂ”<mOzQﬁmE Eﬂﬁ<m020ﬂms<sﬁﬁ<woZQ
Month
Source: The Board of Governors of the Federal Reserve System 103 S.C. Board of Economic Advisors




Money Supply - M2
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Spot Crude Oil Prices

$85

$80

$75

$70

$65

$60 -

$55 1

$50

(Dollars Per Barrel)

$45

$40

$35

$30

$25 +—+—+—++—+—+t+++—t+++t++t
mmmmmmmmmmmmmoowomwowwmwhhhhhhhnhhhhwwwwwmwwwwwmaammmmmmmmmm

-F 3m g>u=nh >:§mmg>o=ahh>=—maﬁgo:n ENES OS> 0CatE N Has 30

1
oS 00 SSas="5S0R00c0S2mS 0«&“1 S2s50R00c 02T S 0oR00
SPs< E 3536028323300 2a3 L=< =3°200283L =< Eﬂ“<wozaﬂm2<§ﬁ“2moza
Month

-—-West Texas Intermediate = —¢=Brent

Source: U.S. Department of Energy, Energy Information Administration 106 S.C. Board of Economic Advisors




No. 2 Heating Oil Prices in the United States
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Natural Gas Citygate Prices in South Carolina
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Price of Natural Gas Delivered to Residential
Customers in South Carolina

$32.00
$30.00 /\
$28.00 \/
$26.00 A | J

$24.00 L da .1 \ / ._A
| | |
o || »‘ /
. / f

/

oo )‘ 7

i
2o f '\ [ /
[ h‘ y
$10.00 w

$8.00 s L I Hs e s e s s e e e e e e e B B LI B B o e B B S R I S B e e o BT S S
OO WO OO LD LD LD LD O OO O OO WO W W W WONNNNNMNNMNNMNNMNNNNOIC00000000000000000003XNHHNOOIDHNAOHOHDD
NN RN RN AN RN AR R AR AR AR AN AR R AN
C O SN T DA >0 C R e N = DR D0 C O SN = DR PO C A E SN = DAY > OOk = Ne= A > O
TOS2TS250R0000 82U S2S50R0000820S2S50200608 0SS0 °00608mS250200
PLECSS P qNOZO L EICSS P qnOZa U EISS P qn0Za eSS qn0Za eSS qnOza

Month

(Dollars Per 1,000 Cubic Feet)

Source: U.S. Department of Energy, Energy Information Administration 109 S.C. Board of Economic Advisors




Propane Prices in the United States
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Gasoline Prices in the United States
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Diesel Gasoline Prices in the United States
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Jet Fuel Prices in the Gulf States

$2.30

$2.20

\

$2.10
$2.00

$1.90

$1.80
$1.70

\\fm

$1.60

$1.50
$1.40

$1.30

(Dollars Per Gallon)

$1.20

$1.10
$1.00

$0.90

$0.80
LD WOVOWOOLOLOWOWOWOWWOOOWOOONNMNMMNMNNMNMNMMNMMNMNNOOWOG
AN AR NN AR NN A RN NN
C O =N = DAE >0 C oSN = AR >0 C0s = 5=
solSws2so0R00ocolusSsS0R00c0S2msS
SLEISS P qn0Za-uESdsSSPgn0Zao-usE =

b ek ek ek ok okl b ok kel )
L] | ] I ] 1 1 1 1 1 1 1 L]
Dap>ocokys
X

e T

1
00000000

1 T T T 1 i T 1 T 1 I

1 I 1
OO OHNO®
-

I I
000000
A

Nov-

Source: U.S. Department of Energy, Energy Information Administration 113

S.C. Board of Economic Advisors




Section X

Economic Indicators for South Carolina S.C. Board of Economic Advisors



Corn Prices in South Carolina

$4.90

$4.80

$4.70

$4.60 W

$4.50

$4.40 lA K

"L N /
= O
$3.80 ‘M
. L —

$3.50 A
WD LOLOLO LOLO LO LD LO LOLO LD (O (O (O (O OO OO O OO O N MM IS INININ IN IN 00 60 00 00 00 00 60 60 00 00 00 O D DN H NI DA HHHH O R

\T\_\—F\-\-‘-‘-F\-\-\-‘-\-‘-FF\-\-\-\T\_\-\-\-\-\-‘-F‘-\-\-\—F\-‘-\_\—F\-\-‘-\"\-‘-\_\"‘-\-\-‘-‘-\-\_‘_\-\-\T\"F

cass>cSoap>0cok >.=—ma."-'>o:.n'-'->.=—mo. >O0C oL NS ORE>0CREE XS DAL >0
S0S w:.’, 0oR00cg0S o 3:0"0& S2xs5335 02803 om :.ﬁ:eu"ommo‘“ﬂ-m:.:,m Roo
SL=<=35300283 <=3 200205 Ps<=3 <mOzoﬂmE S5 Pqn0Za-uLES<sSSPgn02zn

(Dollars per Bushel)

Source: South Carolina Department of Agriculture 115 S.C. Board of Economic Advisors




Cotton Prices in the United States
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Total Revolving Credit Outstanding in the United States
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Delinquency Rates on Credit Cards in the U.S.
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Total Nonrevolving Credit Outstanding in the United States
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Total Consumer Credit Outstanding in the United States
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Total Credit Outstanding as a Percent of Personal Income
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Personal Savings Rate in the U.S.
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Total Bankruptcy Filings in South Carolina
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GOVERNMENT EMPLOYMENT
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Economic Indicators for South Carolina S.C. Board of Economic Advisors



General Fund Revenues In The Southeastern States
Fiscal Year 2019-20

Fiscal Year-to-Date Percent Change Over Same Period One Year Ago

(Excluding South Carolina)

State JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN Y-END
Alabama 1/ 6.7 4.5 5.3 6.9 7.0
Arkansas (1.4) 0.9 29 4.1 4.5
Florida 27 37 4.8 4.0

Georgia 3.1 0.2 0.4 (0.1) (0.3)
Kentucky 1.9 2.7 1.1 36 4.4
Louisiana (1.8) (3.0) 8.1 4.9 1.1
Mississippi 4.5 3.4 3.8 4.7 4.4
North Carolina 10.2 3.0 4.4 41 4.3
South Carolina 2/ 5.6 5.1 7.3 6.6 6.8
Tennessee 3.9 5.8 7.4 7.5 7.6
Virginia 16.0 7.3 8.2 8.5

West Virginia (9.2) (6.8) (1.8) (1.7) (2.0)
Southeastern Region 47 2.8 4.4 43

Notes: All data compiled and calculations made by the Board of Economic Advisors.

1/: Alabama conforms to a federal fiscal year (October to September). The monthly revenue collections have been adjusted to a state fiscal year (July to June) for comparison.

2/: South Carolina has a 13th month for accounting purposes and is reflected in the year-end growth rate.

Sources: General Fund revenue reports from respective states.




Growth in General Fund Revenue
South Carolina & the Southeastern States
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Growth in Total General Fund Revenue Collections
FY2020 Monthly and Year-to-Date
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