
Assessing Prior Accuracy:

The science of forecasting improves by 
subjecting past predictions to the test of their 
after-the-fact accuracy.  

Last year for the first time the BEA provided us 
with the data to begin assessing this better.

I begin with a second year assessment of this 
prior to turning to my forecasts.
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Which Averaging Methodology?
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Individual Accuracy vs. Averages
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Summary of Major Economic Forecasts:
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Forecast Table:

Russell S. Sobel, Ph.D.



Caveats:

• (1) Note forecasts are down approximately -0.35 percentage points for 
growth relative to last year, and odds of a recession are up significantly.

• (2) Given the uncertainty present in the current U.S. and global economy 
(Brexit, etc.), and the significantly increasing risks of a negative quarter of 
Real GDP growth, I again strongly urge S.C. state government to continue 
to build sufficient reserves to handle another economic downturn.

• (3) The above forecasts do not include any impact of October 2016 
Hurricane Matthew.
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