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Index of Leading Indicators 

SC one of only 5 states with declines in the monthly August index 
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Index of Leading Indicators 

While SC Personal Income growth lagged slightly behind US growth in 2012-
13, during 2013Q4 and 2014Q1, SC's growth was faster than the US rate.  
However, the forecasts seem to suggest we will move back closer to the US 
rate (SC one of only 5 states with declines in the monthly August index). 
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Forecast Table: 
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Caveats: 

• Given the uncertainty present in the current economy, 
the high level of federal government debt, increased 
size of government as a share of the economy, and the 
large stock of bank reserves from previous Fed 
monetary expansions, I personally remain more 
pessimistic about the economic future than these 
prevailing estimates I have provided.   
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Caveats: 
 

• I think a significant economic slowdown 
accompanied by high inflation is in our 
economic future—a repeat of the 
1970s—the only question is when it will 
occur.   

• Clearly the forecasters whose estimates I 
have compiled, summarized, and merged 
into a single forecast are more optimistic 
than I remain.   

• I strongly urge S.C. state government to 
continue to build & maintain sufficient 
reserves to handle such an event. 
 

Russell S. Sobel, Ph.D. 
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