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Revenue Digest December 2015
General Fund revenue for December of 2015 was down 3.3 percent from a year ago due primarily
to several accounting issues. Revenue in December of 2014 grew 14.7 percent and was bolstered
by an audit payment of $31 million and 7.2 percent in withholding payments at the year end.
Revenue in December of 2015 was negatively affected by the deposited $50 million in clearing
accounts that were not credited to the General fund before the close of the fiscal month.

Revenues for the fiscal year have grown 2.8 percent and are $90 million below the estimate. After
accounting for the $50 million in delayed deposits, revenue growth is 4.1 percent and $40 million
below the estimate. This shortfall is 1.0 percent below estimate and is expected to recover in
January.

Month-to-Date 4 e
X Year-to-Date Growth

("o Changc)

Revenue Category Growth
(70 Change)

Sales and Use Tax 1.9 2.0
Individual Income Tax 29 43
Corporate Income Tax 252 31.8
Corporate License Tax -86.3 -52.7
Other Revenues 1.6 -4.6
Total General Fund -3.3 2.8

e Sales and Use tax revenue grew 1.9 percent from December of last year, while the
year-to-date growth is up 2.0 percent. Of the $50 million in delayed reporting, $34 million
is in Sales and Use tax. Considering this fact, Sales and Use tax growth is 5.1 percent for
the fiscal year. Compared to the estimate, Sales and Use tax revenue growth is $2.7 million
or 0.2 percent below the estimate.

* Individual Income revenue has grown 4.3 percent year-to-date, despite being down 2.9
percent month-to-date. The remainder of the $16 million in delayed deposits is in
Individual Income tax revenue. After making this adjustment, total Individual Income tax
growth is 5.0 percent. Total Individual Income tax revenue is $47.5 million or 2.0 percent
below the estimate.

Other Revenues are up 1.6 percent from last December and down 4.6 percent year-to-date
due largely to the biennial insurance licensing tax being in a down year.

Summary

With continued strong employment growth and an expected rebound in Sales and Use tax revenue
growth, the estimate is still in line to reach total expected growth of 4.6 percent for the fiscal year.
The board will meet on February 10% to review the estimate.
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Table 1
December

General Fund Revenue FY 2014-15 FY 2015-16 $ Change % Change
Sales and Use Tax 202,583,439 206,414,969 3,831,530 19
Individual Income Tax 473,303,812 459,741,151 (13,562,661) (2.9)
Corporation Income Tax 40,629,381 50,868,069 10,238,688 252
Insurance Taxes 43,102,705 44,869,097 1,766,392 41
Admissions Tax 3,168,963 3,210,370 41,407 13
Aircraft Tax 2,317,107 2,903,503 586,396 253
Alcoholic Liquor Tax 5,092,744 6,742,624 1,649,880 324
Bank Tax 2,860,029 3,313,740 453,711 159
Beer and Wine Tax 7,590,517 7,777,667 187,150 25
Bingo Tax 139,355 243,670 104,315 749
Business Filing Fees 399,718 436,148 36,430 9.1
Circuit/Family Court Fines 511,999 527,269 15,270 3.0
Corporation License Tax 35,423,553 4,851,974 (30,571,579) (86.3)
Documentary Tax 1,681,934 3,040,210 1,358,276 80.8
Earned on Investments 1,775,208 1,855,656 80,448 45
Indirect Cost Recoveries 780,416 582,606 (197,810) (25.3)
Motor Vehicle Licenses 784,632 1,051,467 266,835 34.0
Nursing Home Fees 0 0 0 ---
Parole and Probation Fees 282,734 282,734 0 0.0
Private Car Lines Tax 2,607,008 1,882,656 (724,352) (27.8)
Public Service Authority 0 0 0 ---
Purchasing Card Rebates 0 0 0 ---
Record Search Fees 0 0 0 ---
Savings and Loan Assoc. Tax 563,599 319,023 (244,576) (43.4)
Security Dealer Fees 17,502,554 18,512,340 1,009,786 5.8
Surcharge on Vehicle Rentals 0 51,543 51,543 ---
Tobacco Tax 1,979,174 2,260,891 281,717 142
Uncashed Checks 0 (1,337,858) (1,337,858) “a-
Unclaimed Property Fund 3,750,000 0 (3,750,000) (100.0)
Workers' Comp. Insurance Tax 2,912,489 3,051,496 139,007 438
Other Source Revenues 952,120 821,814 (130,306) (13.7)

Gross General Fund Revenue $852,695,190 $824,274,829 ($28,420,361) (3.3)

Note: Gross General Fund Revenue includes Individual Income and Corporate Income tax revenue that is transferred for Property Tax
Relief Trust Fund pursuant to §11-11-150.
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Table 2
July - December

General Fund Revenue FY 2014-15 FY 2015-16 $ Change % Change
Sales and Use Tax 1,090,590,302 1,112,442,462 21,852,160 2.0
Individual Income Tax 2,264,184,281 2,361,562,495 97,378,214 43
Corporation Income Tax 109,499,337 144,267,403 34,768,066 31.8
Insurance Taxes 119,557,692 101,032,300 (18,525,392) (15.5)
Admissions Tax 9,423,307 6,383,325 (3,039,982) (32.3)
Aircraft Tax 3,635,287 3,421,266 (214,021) (5.9)
Alcoholic Liquor Tax 26,527,288 27,725,337 1,198,049 45
Bank Tax 7,249,541 11,411,909 4,162,368 57.4
Beer and Wine Tax 44,672,446 44,060,476 (611,970) 14)
Bingo Tax 1,234,646 1,244,558 9,912 0.8
Business Filing Fees 2,099,601 2,325,180 225,579 10.7
Circuit/Family Court Fines 3,991,326 3,815,150 (176,176) (4.9)
Corporation License Tax 63,713,977 30,105,530 (33,608,447) (52.7)
Documentary Tax 16,611,737 18,729,566 2,117,829 12.7
Earned on Investments 8,728,271 8,921,959 193,688 2.2
Indirect Cost Recoveries 3,561,828 3,542,601 (19,227) (0.5)
Motor Vehicle Licenses 3,907,592 4,188,753 281,161 7.2
Nursing Home Fees 0 0 0 ---
Parole and Probation Fees 1,696,404 1,696,404 0 0.0
Private Car Lines Tax 3,025,301 2,236,160 (789,141) (26.1)
Public Service Authority 0 0 0 ---
Purchasing Card Rebates 2,420,903 2,739,555 318,652 13.2
Record Search Fees 0 0 0 ---
Savings and Loan Assoc. Tax 1,328,050 322,067 (1,005,983) (75.7)
Security Dealer Fees 19,417,792 20,784,745 1,366,953 7.0
Surcharge on Vehicle Rentals 7,554 75,908 68,354 904.9
Tobacco Tax 10,958,379 10,871,964 (86,415) (0.8)
Uncashed Checks 0 3,432,881 3,432,881 ---
Unclaimed Property Fund 7,500,000 0 (7,500,000) (100.0)
Workers' Comp. Insurance Tax 2,402,384 2,904,593 502,209 209
Other Source Revenues 271,170 4,604,010 4,332,840 1,597.8

Gross General Fund Revenue $3,828,216,396 $3,934,848,557 $106,632,161 28

Note: Gross General Fund Revenue includes Individual Income and Corporate Income tax revenue that is transferred for Property Tax
Relief Trust Fund pursuant to §11-11-150.
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General Fund Revenue
(Rolling Fiscal Year Totals)
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Individual Withholdings
(Rolling Fiscal Year Totals)
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Corporate Income Tax
(Rolling Fiscal Year Totals)
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