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BEA WORKING GROUP RELEASE

JANUARY 22, 2015

GENERAL FUND REVENUE MONTHLY SUMMARY: FISCAL YEARS 2013-14 & 2014-15

MONTH OF DECEMBER TABLE 1
REVENUE CATEGORIES FY 2013-14 FY 2014-15 $ CHANGE % CHANGE
Retail Sales and Use Tax 1/ $190,788,496 $201,648,672 $10,860,176 5.7
Excise Tax, Casual Sales 1/ 1,206,460 934,768 (271,692) (22.5)
Individual Income Tax 404,213,258 473,303,813 69,090,555 171
Corporation Income Tax 37,947,053 40,629,382 2,682,329 71
Admissions Tax 2/ 2,866,881 3,168,963 302,082 10.5
Admissions Tax - Bingo 2/ 134,374 139,355 (286,529) 3.7
Aircraft Tax 3,058,053 2,317,107 (740,946) (24.2)
Alcoholic Liquor Tax 2/ 4,832,216 5,092,745 260,529 5.4
Bank Tax 6,782,998 2,860,029 (3,922,969) (57.8)
Beer and Wine Tax 2/ 7,332,638 7,590,517 257,879 35
Business License Tax (Tobacco) 2/ 2,657,427 1,979,173 (678,254) (25.5)
Coin-Operated Device Tax 1,939 9,072 7,133 367.9
Corporation License Tax 7,732,032 35,423,554 27,691,522 358.1
Departmental Revenue 3/ 17,396,557 18,555,617 1,159,060 6.7
Documentary Tax 2/ 2,426,227 1,681,935 (744,292) (30.7)
Earned on Investments ** 2,379,823 1,775,208 (604,615) (25.4)
Insurance Tax 40,604,962 43,102,705 2,497,743 6.2
Motor Vehicle Licenses 794,373 784,632 (9,741) (1.2)
Private Car Lines Tax 1,401,995 2,607,008 1,205,013 85.9
Public Service Authority 0 0 0 ---
Retailers License Tax 48,929 60,081 11,152 22.8
Savings and Loan Assoc. Tax 319,300 563,599 244,299 76.5
Workers Comp. Insurance Tax 3,203,082 2,912,489 (290,593) (9.1)
Circuit/Family Court Fines 675,220 511,999 (163,221) (24.2)
Debt Service Transfers 254,182 266,202 12,020 4.7
Indirect Cost Recoveries 574,759 780,416 205,657 35.8
Parole and Probation Fees 0 282,734 282,734 ---
Unclaimed Property Fund 3,750,000 3,750,000 0 0.0
Gross General Fund Revenue 4/ $743,383,234 $852,731,775 $109,348,541 14.7

1/: Excludes Education Improvement Act (1%), Accommodations (2%), Homestead Exemption Fund (1%) and Local Option taxes. Modified accrual since FY'91.

2/: End-of-year modified accrual since FY 1992-93 except for Documentary Tax, which began in FY 2001-02.

3/: Includes current and former "non-recurring revenue" shown separately in prior fiscal years.

4/: Format corresponds to BEA Official Revenue Estimate.

**: Results for earnings are subject to maturity differentials. +: As restated.

Source: S. C. Board of Economic Advisors (BEA).

N/A: Not available.

*. Greater than +/- 9,999.
File: WGMO0115_Dec_MTH_FY15.xlsx




BEA WORKING GROUP RELEASE

JANUARY 22, 2015

GENERAL FUND REVENUE MONTHLY SUMMARY: FISCAL YEARS 2013-14 & 2014-15

[ JULY - DECEMBER | TABLE 2
REVENUE CATEGORIES FY 2013-14 FY 2014-15 $ CHANGE % CHANGE
Retail Sales and Use Tax 1/ $1,037,516,609 + $1,085,069,379 $47,552,770 4.6
Excise Tax, Casual Sales 1/ 8,427,100 5,520,925 (2,906,175) (34.5)
Individual Income Tax 2,146,081,342 + 2,264,184,284 118,102,942 5.5
Corporation Income Tax 124,890,196 109,499,337 (15,390,859) (12.3)
Admissions Tax 2/ 7,324,557 9,423,308 2,098,751 28.7
Admissions Tax - Bingo 2/ 1,408,469 + 1,234,646 (1,274,095) 12:3)
Aircraft Tax 3,798,299 3,635,287 (163,012) (4.3)
Alcoholic Liquor Tax 2/ 25,634,686 + 26,527,287 892,601 3.5
Bank Tax 15,265,000 7,249,541 (8,015,459) (52.5)
Beer and Wine Tax 2/ 43,438,881 + 44,672,446 1,233,565 2.8
Business License Tax (Tobacco) 2/ 11,080,806 10,958,379 (122,427) (1.1)
Coin-Operated Device Tax 151,459 + 170,110 18,651 12.3
Corporation License Tax 28,607,137 + 63,713,977 35,106,840 122.7
Departmental Revenue 3/ 52,111,722 + 23,473,716 (28,638,006) (55.0)
Documentary Tax 2/ 14,652,769 + 16,611,739 2,058,970 141
Earned on Investments ** 10,305,902 + 8,728,270 (1,577,632) (15:3)
Insurance Tax 85,988,753 + 119,557,692 33,568,939 39.0
Motor Vehicle Licenses 4,161,552 3,907,593 (253,959) (6.1)
Private Car Lines Tax 1,602,487 3,025,301 1,422,814 88.8
Public Service Authority 0 0 0 ---
Retailers License Tax 377,361 343,575 (33,786) (9.0)
Savings and Loan Assoc. Tax 782,790 1,328,050 545,260 69.7
Workers Comp. Insurance Tax 3,176,461 2,402,384 (774,077) (24.4)
Circuit/Family Court Fines 4,128,529 3,991,326 (137,203) (3.3)
Debt Service Transfers 254,182 266,202 12,020 4.7
Indirect Cost Recoveries 5,385,673 3,561,828 (1,823,845) (33.9)
Parole and Probation Fees 3,392,808 1,696,404 (1,696,404) (50.0)
Unclaimed Property Fund 7,500,000 7,500,000 0 0.0

Gross General Fund Revenue 4/ $3,647,345,530 + $3,828,252,986 $180,907,456 5.0

1/: Excludes Education Improvement Act (1%), Accommodations (2%), Homestead Exemption Fund (1%) and Local Option taxes. Modified accrual since FY'91.
2/: End-of-year modified accrual since FY 1992-93 except for Documentary Tax, which began in FY 2001-02.
3/: Includes current and former "non-recurring revenue" shown separately in prior fiscal years.

4/: Format corresponds to BEA Official Revenue Estimate.

**: Results for earnings are subject to maturity differentials.

Source: S. C. Board of Economic Advisors (BEA).

+: As restated.

N/A: Not available.

*: Greater than +/- 9,999.
File: WGM0115_Dec_MTH_FY15.xIsx




_'BIG 3 TAXES BY COMPONENTS: MONTHLY AND CUMULATIVE RESU

DECEMBER 2014 _ (8 in Milions)

Note: General Fund Revenue collections, only.

_ __TABLE 3A |
S S, USE & EXS:ISE December of December of % CHANGE JULY - DEC. JULY - DEC. % CHANGE
TAX COMPONENTS 1/ FY2013-14 FY2014-15 Month / Month FY2013-14 FY2014-15 FY'14 - FY'15
GENERAL RETAIL 180.7 190.6 55 % 968.0 + 1,010.0 4.3 %
USE TAX 10.1 11.0 9.1 69.5 + 751 8.1
RETAIL SALES / USE TAXES 190.8 201.6 57 1,037.5 + 1,085.1 4.6
CASUAL SALES - EXCISE 1.2 0.9 (22.5) 8.4 15 (34.5)
TOTAL SALES TAXES 192.0 202.6 55 % 1,0459 + 1,090.6 4.3 %
TABLE 3B |
~ INDIVIDUAL INCOME |  December of December of % CHANGE JULY - DEC. JULY - DEC. % CHANGE
TAX COMPONENTS 2/ FY2013-14 FY2014-15 Month / Month FY2013-14 FY2014-15 FY'14 -FY'15
TOTAL WITHHOLDINGS 373.2 430.8 154 % 2,048.4 + 2,157 .1 53 %
TOTAL DECLARATIONS 30.1 44.5 48.0 140.4 155.7 10.9
TOTAL PAID W/RETURNS 13.6 16.0 17.7 142.5 122.7 (13.9)
GROSS INDIVIDUAL INCOME 416.9 491.3 17.9 2,331.4 + 2,435.4 4.5
REFUNDS (12.7) (18.0) 42.2 (185.3) (171.3) (7.6)
NET INDIVIDUAL INCOME 404.2 473.3 171 % 2,146.1 + 2,264.2 55 %
_TABLE 3C |
CORPORATION INCOME December of December of % CHANGE JULY - DEC. JULY - DEC. % CHANGE
| TAX COMPONENTS 2/ FY2013-14 FY2014-15 Month / Month FY2013-14 FY2014-15 FY'14 - FY'15
TOTAL WITHHOLDINGS 0.6 0.4 (38.8) % 4.3 3.7 (13.9) %
TOTAL DECLARATIONS 411 54.9 33.7 128.3 125.8 (2.0)
TOTAL PAID W/RETURNS 4.9 (12.2) (348.0) 17.0 13.1 (22.8)
GROSS CORPORATE INCOME] 46.6 43.1 (7.6) 149.6 142.6 (4.7)
REFUNDS (8.7) (2.5) (71.6) (24.8) (33.1) 33.9
NET CORPORATE INCOME 37.9 40.6 71 % 124.9 109.5 (12.3) %

Note: Detail may not add to total due to rounding.

*. Less than 0.5.

NA: Not Applicable.

+: As restated.

1/: Excludes Education Improvement Act (1%), Accommodations (2%), Homestead Exemption Fund (1%, and any Local Option taxes.
2/: Includes gross revenue allocated to Property Tax Relief funds.
Source: S. C. Board of Economic Advisors (BEA) 01/22/15/mgd

File: TXCP1214_OVH_DEC F15M06_Tbl 3A - 3C.xlIsx




Board of Economic Advisors Revenue Plan Summary:

FY 2014-15

Revenues vs. 11/10/14 BEA Revised Estimate of $7,231.2 Million in FY 2014-15 1/

JULY - DECEMBER Of FY 2014-15

($ in Millions) Revenue Growth Rates (%)
Actual Expected Excess / Estimate Actual
Revenues Revenues (Shortfall) Full Fiscal Yr. Yr. to Date
Total General Fund Revenue 3,828.3 3,740.0 88.3 2.8 5.0
Sales Tax 1,090.6 1,058.9 31.7 3.7 4.3
Individual Income Tax 2,264.2 2,221.3 42.9 3.2 5.5
Corporate Income Tax 109.5 129.5 (20.0) 4.3 (12.3)
All Other Revenues # 347.0 312.7 34.3 (2.1) 12.0
Admissions Tax - Total 10.7 8.6 21 0.6 22.0
Alcoholic Liquors Tax 26.5 26.7 (0.2) 4.2 3.5
Bank Tax 7.2 16.1 (8.9) 5.7 (52.5)
Beer and Wine Tax 447 443 0.4 2.0 2.8
Business License Tax 11.0 10.9 0.0 (1.5) 1.1)
Corporation License Tax 63.7 32.9 30.8 (5.5) 122.7
Departmental Revenue 2/ 234 18.6 49 (56.4) (55.0)
Documentary Tax 16.6 158.5 1.1 6.6 141
Earnings on Investments 8.7 9.0 (0.2) (13.0) (15.3)
Insurance Tax 119.6 115.9 3.7 14.6 39.0
Workers' Comp. Insurance Tax 24 3.0 (0.6) (6.4) (24.4)
All Other Balance 8.3 6.7 1.6 10.5 27.0
Residual Revenue not shown # 4.1 4.5 (0.4) 5.7 (5.5)
Miscellaneous Revenue 17.0 17.7 (0.6) (8.5) (17.6)
Unclaimed Property Fund 7.5 7.5 0.0 0.0 0.0
Miscellaneous Revenue Balance 9.5 10.2 (0.6) (11.5) (27.7)

1/: BEA format: includes certified adjustments and excludes non-recurring cash transfers and certain 'other source' revenues, where applicable.
2/: Includes nominal amounts from former recurring revenues.

Notes: Detail may not sum to total due to rounding. #:

Residual Revenue includes Coin-Op., Estate and Motor Vehicle Licenses.

1
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BEA/RPS FY2014-15 REFUND PROCESSING SUPPLEMENT WORKING PAPI
NUMBER OF REFUNDS % % % % %
CHANGE CHANGE CHANGE CHANGE CHANGE
MONTH FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 10/11 11/12 12/13 13/14 14/15
JUL 12,602 13,064 13,830 16,677 12,945 (23.9) 3.7 59 20.6 (22.4)
AUG 12,501 12,938 9,747 10,701 10,698  (11.6) 28  (24.7) 98  (0.03)
SEP 8,213 8,799 9,383 12,385 12,245 (19.6) 71 6.6 32.0 (1.1)
OCT 21,591 22,305 29,948 36,504 21,894 13.5 3.3 34.3 21.9 (40.0)
NOV 14,328 13,117 6,868 3,215 18430  (18.9)  (8.5) (47.6) (53.2) 473.3
DEC 3,151 3,222 2,830 1,263 4,834 (7.1) 2.3 (12.2) (55.4) 282.7
JAN 72,809 9,759 4,531 3,465 100.7 (86.6) (53.6) (23.5)
FEB 500,384 668,404 484,310 580,499 (15.7) 33.6 (27.5) 19.9
MAR 393,726 312,274 439,700 376,741 9.3 (20.7) 40.8 (14.3)
APR 375,028 345,237 364,824 399,304 13.1 (7.9) 5.7 9.5
MAY 59,745 68,504 112,404 76,103 (18.3) 14.7 64.1 (32.3)
JUN 23,771 20,453 20,763 20,124 (49.8) (14.0) 1.5 (3.1)
YEAR 1,497,939 1,498,076 1,499,138 1,536,981 81,046 1.7) 0.01 0.1 2.5 04 2/
| 301 = Difference, FY15 YTD |
AMOUNT REFUNDED ($ in Millions) % % % % %
CHANGE CHANGE CHANGE CHANGE CHANGE
MONTH FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 10/11 11/12 12/13 13/14 14/15
JUL 13.5 14.7 14.6 17.5 140  (24.9) 8.8 (05) 197  (20.1)
AUG 13.7 12.8 11.0 13.1 128  (159)  (65) (14.3)  19.0 2.2)
SEP 11.6 9.7 10.1 15.5 144  (6.0) (16.5) 43 52.7 (6.8)
OCT 26.7 24.7 37.3 54.4 33.7 4.0 (7.7) 51.2 46.0 (38.1)
NOV 33.3 22.4 16.7 14.5 35.8 (24.3) (32.6) (25.3) (13.1) 146.1
DEC 7.6 17.2 6.9 5.3 112 (41.5) 1257  (59.9) (23.4) 112.0
JAN 48.8 7.0 6.5 55 1046  (857)  (7.7)  (14.5)
FEB 376.6 513.7 364.2 460.8 (182) 364  (291)  26.5
MAR 337.7 264.9 376.2 3249 9.7 (21.6) 42.0 (13.6)
APR 325.4 307.1 326.2 361.2 12.1 (5.6) 6.2 10.7
MAY 54.5 58.0 98.3 68.4 (20.6) 6.5 69.3 (30.4)
JUN 20.5 19.0 24.7 20.3 (54.9) (7.3) 29.9 (17.8)
YEAR 1,269.9 1,271.3 1,292.7 1,361.5 121.8 (4.2) 0.1 1.7 5.3 1.3 2/
| 1.5 = Difference, FY15 YTD |
AVERAGE PER REFUND (Dollars) % % % % %
CHANGE CHANGE CHANGE CHANGE CHANGE
MONTH FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 10/11 11/12 12/13 13/14 14/15
JUL 1,072.67 112618 1,057.97 1,050.57 1,080.89 (1.3) 5.0 6.1) (0.7 2.9
AUG 1,087.48 983.40 1,133.30 1,220.13 1,193.03 14.8 (9.6) 15.2 7.7 (2.2)
SEP 1,416.91 1,103.96 1,078.44 1,249.02 1,177.38 16.8 (22.1) (2.3) 15.8 (5.7)
OCT 1,238.06 1,105.60 1,245.36 1,491.52 1,539.09 (8.4) (10.7) 12.6 19.8 3.2
NOV 2,320.91 1,708.19 2,435.65 4,520.39 1,940.34 (6.7) (26.4) 42.6 85.6 (57.1)
DEC 2,414.78 5,330.83 2,436.56 4,183.73 2,317.83 (37.1) 120.8 (54.3) 71.7 (44.6)
JAN 670.23 715.97 1,424.02 1,592.37 1.9 6.8 98.9 11.8
FEB 752.61 768.80 751.92 793.87 (3.0) 2.2 (2.2) 5.6
MAR 857.70 848.35 855.62 862.42 0.4 (1.1) 0.9 0.8
APR 867.58 889.66 894.18 904.62 (0.9) 2.5 0.5 1.2
MAY 912.74 847.39 874.15 898.82 (2.8) (7.2) 3.2 2.8
JUN 862.49 929.60 1,189.61 1,009.04 (10.1) 7.8 28.0 (15.2)
YEAR 1/ 847.79 848.60 862.27 885.83  1,503.27 (2.6) 0.1 1.6 (40.5) 09 2/
| 13.27 = Difference, FY15 YTD |

1/: Computed by dividing total dollar amount of refunds by total number of refunds.

2/: Percent change year to date. FY 2014-15 data compared with same period in prior year.

Note: Excludes declarations and employers' refunds and check cancellations.
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BEA/RPS FY 2014-15

GENERAL FUND INVESTMENT RESULTS

CHANGE IN ASSETS FROM PRIOR YEAR MONTH

(Dollars in Millions)

MONTH FY2010  FY2011  FY2012  FY2013  FY2014  FY2015
JUL (407.4) (7.4) 254.8 470.6 108.4 325.9
AUG (263.7) 38.6 295.5 542.3 180.3 242.6
SEP (227.5) 158.4 282.6 563.3 116.0 282.9
ocT (223.3) 165.0 99.9 645.6 219.0 204.9
NOV 7.2 (46.9) 129.5 561.1 448.5 92.3
DEC 341.1 (431.2) 631.4 4435 400.0 62.4
JAN 377.4 (8832)  1,051.8 541.4 329.2
FEB 573.2 (676.2)  1,078.3 96.6 723.0
MAR 496.5 (538.6) 861.7 51.3 1,081.6
APR 265.0 (170.0) 642.3 168.9 428.7
MAY 198.3 (137.2) 756.5 109.5 484.6
JUN 236.5 (57.6) 760.2 132.7 405.7

YEAR 1/ 1,3734  (2,586.3) 68444 43269 49250 1,211.1

EARNINGS AS ANNUALIZED RETURN ON ASSETS (Percent)

MONTH FY2010  FY2011  FY2012  FY2013  FY2014  FY2015
JuL 4.79 3.56 2.50 1.75 117 0.80
AUG 3.40 2.84 1.98 1.47 0.86 0.69
SEP 3.22 2.16 1.51 1.18 0.78 0.62
ocT 2.57 1.86 1.72 0.95 0.67 0.55
NOV 3.18 2.16 1.61 1.24 0.57 0.55
DEC 2.90 3.27 1.62 1.27 1.13 0.82
JAN 2.72 4.01 1.74 1.25 0.67
FEB 2.13 2.73 1.49 1.10 0.62
MAR 2.55 2.96 1.44 1.25 0.62
APR 2.77 2.90 1.43 1.02 0.69
MAY 3.06 2.80 1.63 1.27 0.70
JUN 2.69 3.07 1.49 1.19 0.91

YEAR 2.95 2.79 1.66 1.24 0.77 0.67

CHANGE IN EARNINGS FROM

PRIOR YEAR MONTH: BY RATE & VOLUME

FY 2014 FY 2015

MONTH RATE VOLUME TOTAL RATE VOLUME TOTAL
JUL (1.3) 1.0 (0.3) (0.8) 0.3 (0.4)
AUG (0.9) 0.9 0.0 (0.4) 0.2 (0.2)
SEP (0.6) 0.7 0.1 (0.4) 0.2 (0.2)
ocT (1.5) 0.9 (0.6) (0.3) 0.1 (0.2)
NOV (0.6) 0.8 0.1 (0.1) 0.04 (0.01)
DEC (0.6) 0.6 (0.0) (0.7) 0.1 (0.6)
JAN (1.1) 0.8 (0.3)
FEB (0.8) 0.1 (0.6)
MAR (0.3) 0.1 (0.2)
APR (0.6) 0.2 (0.4)
MAY (0.5) 0.1 (0.4)
JUN (0.5) 0.2 (0.3)

YEAR 1/ (9.4) 6.3 (3.0) (2.5) 0.9 (1.6)

1/: Total year to date. N/A: Not Available.

Source: Board of Economic Advisors as compiled from "General Revenue Investment Report"

data provided by Office of the S. C. State Treasurer.
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"GROSS" GENERAL FUND REVENUE SUMMARY:

FINAL, FISCAL YEARS 2012-13 AND 2013-14

FI1NIAL FI:\IIAL

REVENUE CATEGORIES FY 2012-13 FY 2013-14 $ CHANGE % CHANGE
Retail Sales and Use Tax 2/ $2,428,994,198 $2,504,914,514 $75,920,316 3.1
Excise Tax, Casual Sales 2/ 19,354,004 12,162,909 (7,191,095) (37.2)
Individual Income Tax 3,357,517,669 3,422,513,601 64,995,932 1.9
Corporation Income Tax 386,668,590 331,148,048 (565,520,542) (14.4)
Admissions Tax 25,667,303 24,960,141 (707,162) (2.76)
Admissions Tax - Bingo 2,825,340 2,895,286 69,946 25
Aircraft Tax 4,404,948 4,233,944 (171,004) (3.9)
Alcoholic Liquor Tax 64,062,481 66,694,937 2,632,456 4.1
Bank Tax 34,104,685 33,106,652 (998,033) (2.9)
Beer and Wine Tax 100,542,813 102,547,763 2,004,950 2.0
Business License Tax (Tobacco) 27,677,135 25,631,758 (2,045,377) (7.4)
Coin-Operated Device Tax 1,402,113 1,124,810 (277,303) (19.8)
Corporation License Tax 74,208,001 95,139,381 20,931,380 28.2
Departmental Revenue 53,681,223 79,290,425 25,609,202 47.7
Documentary Tax 28,992,878 35,383,672 6,390,794 22.0
Earned on Investments 26,374,158 19,537,585 (6,836,573) (25.9)
Insurance Tax 200,995,342 185,647,530 (15,347,812) (7.6)
Motor Vehicle Licenses 9,639,310 10,287,660 648,350 6.7
Private Car Lines Tax 3,638,486 3,592,401 (46,085) (1.3)
Public Service Authority 20,394,000 20,659,000 265,000 1.3
Retailers License Tax 810,225 740,380 (69,845) (8.6)
Savings and Loan Assoc. Tax 3,074,066 2,008,669 (1,065,397) (34.7)
Workers Comp. Insurance Tax 11,543,478 8,227,554 (3,315,924) (28.7)
Circuit/Family Court Fines 8,537,814 8,606,344 68,530 0.8
Debt Service Transfers 491,081 524,177 33,096 6.7
Indirect Cost Recoveries 10,846,036 12,893,512 2,047,476 18.9
Parole and Probation Fees 3,392,808 3,392,808 0 0.0
Unclaimed Property Fund 15,000,000 15,000,000 0 0.0

Gross General Fund Revenue 3/ $6,924,840,185 $7,032,865,461 $108,025,276 1.6

1/. Data displayed in BEA format, which includes "net" Property Tax Relief funds of $549,161,002 in FY'13 and $544,213,970 in FY'14, per

Budget, and excludes Other Source revenues, net of General Reserve transfer, of $13,897,065 in FY'13 and $90,068,064 in FY'14, per actual.

2/. Excludes Education Improvement Act (1%), Accommodations (2%), Homestead Exemption (1%) and any Local Option sales tax.
3/: Data format corresponds to BEA Official Revenue Estimate.

Source: S. C. Board of Economic Advisors (BEA)

08/28/14/mgd

#: Sign change.

File: F14FNL_v_F13FNL_RP15p55.xlsx

55




XS|[x'9GdM 10VSLd 'SAJA OMpLO0LLL VIESIS eid

99

pbwyyL/LL/ZL (V38) SHOSIAQY JIWONOD3 40 a¥vod :30¥N0S
‘sanuaAal BulIN0aI-uoU 0} S18J81 MN, "Pund isni) jaiey xel Auadold 0} siejel ,41¥41d, 810N

‘soxe} sajes uondQ [e007 Aue pue ‘(%) uondwaxg peajsawoH * (%g) SUOHEPOWWO2Y ‘(%) JOV JuswaAoidw| uojeonps sapnjox3 /g
y3g Aq pajdope suoisiaal Jo/pue sabueys me| Joj pajsnipe se ,‘sjewns3 Gupiiop, JOHUOY snuaAsy Y3g 0) spuodsaliod Jeunoy eyeq :/Z
"S90J2A S,J0UIBA0S) UO SUONOE JO Jau SE (517102 Ad 1V uojeudoiddy [e18usD) #10Z JO 982 19V 4O ‘9L | "08S ‘Y1 Med /L

(Lov'se6c sLs$) 250°871'099'9% 615€Y5'8L9'9% 3NN3AIY NN 'NIO FTEVIIVAV L3N

(enoqe 1esul 41¥41d 998) # |~ O (659°169°25S) (659°169°25S) # Spunjisnifjeley XeL (0L 1SS

0 0 0 pun4 anIasay [eJauag) 0} Jajsuel] :SS37

0 0 0 sigysuel) BunesadQ YN, ‘s821N0S JaYIO :SN1d

(Lov's6e sL) LL'eegcie’L 8/1'seT’1eT L 2 3NNIAIY ANN4 TVHINTD SSOUD
[0 659169255 0 000°000°S1 000°000°GL "'SNYYL ANNH ALY3d0¥d AIWIVIONN
(d10D) 1EL'L0L'0S 0 808'26€'E 808'26¢€'C S334 NOILYE0Yd ® 3104vd
(‘ApUl) 8Z5'066'105 0 222'190°'LL 222'190°'LL S3YIAN0DIY LSOO LOIHIANI
1oV uoneudoiddy ‘ejesoud Jou, 41M1d # 0 €2'G9 ¥€2'69 SYIASNVYHL IOIANIS 1930
(25v'v6) 'senbea] 199008 "S'M puE 20SSY SIUUSL (069'261) L11'66L'8 L0¥'269'8 S3NI4 LYN0D ANV B LINDYID
SUBWIOM 10§ UOHLISXS XBL SUOISSIUPY :6'8L | ‘8PLIISAC 0JoA (000GZ2) $89'905'Z $89'902'01 000'002°'L XV1 IONVHNSNI "dINOD ,SHINUOM
‘L¥d ‘UojdwIexa XeL SUOISSILPY Z} 6 ‘SOSIOI] g1 Med 40 JoN ‘® czL'orl'l 112'192'€ S1L121'e XV1 "D0SSY NVO1 ANV SONIAYS
[(680€ 'H) #1402 40 vEL 19V (008 ¥E) Gzl'8L 605928 8L LY.L XYL ISNIOM SHINVLIIY
'S8|qejSUOD JB}S J0j UOHINPAP XB] 80Ul 000'ES JO 18N He|  GEB'ZLY 000'000°'22 690'28¢€'LZ ALIMOH1NY 30IAY3S O1and
[(0001L°S) ¥10Z 40 XXX 19V] (259'2) PaLiajsuel} anuaAail s 950°.28 €16'8LL°€ L16°'1€9°C XV.L SINITHVO ILVAINd
‘wesboud Jysueq ashojdwa ssinoejnuew :as) Bey esusol paonpay | - (90E'v9¥) 6G2°LE0'0L G90'961'0L S3ISNIDIT I1DIHIAA HOLOW
[(695'S) v10zZ J0 161 10V] ‘(L9g'see’e) | — 2ZheZLe's 6.8°'L6¥'L2e 1£6'629'CLe XV1 IONVHENSNI
Seale |ejseod Jo apisino abesanod ‘xe} wniwaid jsuiebe sypai) 000°000°L 000°'000'8L 000'000°ZL S1INIWLSIANI NO 3NNV
[(ev9y"H) ‘¥10Z 30 L0Z 10v] “(G61'¥90'Z) Jojsues; enuanal Jo ssoj (892°198'Y) 609°128°C€ 1/8'cel'LE XV.L AHYLNINNO0A
‘spieog ABojoipny/yoaads B siojoelu0) :pajeadal seay asuadll | - G6L'¥90°C 9G0'0S1'9¢ 198°G8¢'vE INNIATY TVININLEVCLIA
(¥¥9€'H) 102 40 622 V] ((000°008) | - (££9'610'9) 6.,'2€8'€8 ZlL¥'288'68 XV1 ISN3OIT NOILYHOJH0D
sjuswanoidw INJONASEHUI 10} SWIEID W) SBHAN 0} SHPaIO Xe | 0 L9€'045'L 19€'025°L XV1 3DIA3A a3Lvy3dO-NIOD
8.0'6.8°L 09g'9zl'Le A TAVA 7 AT (000eqo]) Xv1 ISNIOITSSANISNG
(v66'7€0'2) ¥2,'€95'201 81.'865'v01L XV.L ANIM ONY ¥339
[(929¢'H) #7102 40 661 10V ‘005°GG+ ‘shuiad/sesuady 000°000'G 000°000°0% 000°000°GE XV1 MNVE
abeianaq oijoyoo|e Joj a|qibije Joumo xa|dwoo sHodsiojop - (s82'621'2) v¥9°'60€*29 626'v8Y'69 XV1d0oNnoI1 JIMOHOO TV
ove'sle CLY'00L'Y zel‘ese'y XVL L4VHOHIVY
[(v2t°S) ¥1.02 30 2¥z 10v] “(000°0S) J8ySUBL BNUBABI JO SSO| (o1L'zy) 621'288'C 6€2'v26'C XVL OONIg - SNOISSINGY
‘9NUaAa] XB] SUOISSIWPY UIE}d] 0} pOMOjie WN3SN|\ )elS — 816'v62'L 018'v8¢€'0Z 268'680'G2 XVL1 SNOISSINGY
[(¥¥9€°H) ¥1.0Z 30 6.2 10V] “(000'000'2) SHP@ID 986'219'6 000'000'SSE yiy'18€'Gre (3osu1 23g) # XV.L FNOINI NOILYHOLHOD
Bujuresay qor pasueyua woyy xe} Buipjoyyym sohojdwa paonpay |- (9€6°'222°LL) 0€9'0L8'vLS'E 996'880°CES'E (1osur @ag) # XV IWOONI TVNAIAIGNI
[(19SEH) 7102 40 2LL 10V] “(0L1°G1L) ¥56'SEL'8 LL6'752'0C £10'619°CL /€ SATVS TVNSYD ‘XV1 ISIOX3
sebueyo jsenb [euoljippe uo Xe, sofes ou :joedwijojoN . [ (1L8L‘LPG'LZ) 860'0£€£'6952$ 6.2'118'965'C$ € XVL SIS VLI

1/82/80 V38 Aq SuoRoy aAjeINNg 'sjuswaie}s Joedw| anuansy v3g v3g INJHHEND ¥L/1L0/L0 vLIOL/LL S3MOOILYD INNIATY

1abpng ajels J0 89y Juswnoo( |oAQuo) ABWWNS :S32IN0S SNSYH3AA 10V 'dO¥ddyv J1VWILST v3ag
sjewns3 pasiAsy vad ¥1/0L/LL SNSIOA 12V "dodddv SL-710Z Ad SL-¥1L0Z Ad
j9b6png u) sabuey) aale|sibar :aoualajey =tol\E}-EEE][a] /L wd3dVd ONINHOM..

(sJejjoq ul syjunowy)
Sl-¥1L0Z Ad Sdy/v3g

1OV NOLLVIYdO¥ddY 8 VI8 A3SIAIY :Sl-v102 UVIA TvISId
AYVININNS JAILVYIVAINOD INNIATY ANNL TVHINIO



S. C. GENERAL FUND REVENUE: 11/10/14 BEA REVISED ESTIMATE, FY 2015 vs. FINAL FY 2014

1/

[ WORKING PAPER | 1/ FY 2014-15
FINAL REVISED ESTIMATE

REVENUE CATEGORIES FY 2013-14 11/10/14 $ CHANGE % CHANGE
Retail Sales and Use Tax 2/ $2,504,914,814 $2,596,871,279 $91,956,465 3.7
Excise Tax, Casual Sales 2/ 12,162,908 12,619,017 456,109 3.7
Individual Income Tax 3,422,604,314 3,532,088,566 109,484,252 3.2
Corporation Income Tax 331,148,048 345,387,414 14,239,366 4.3
Admissions Tax 24,960,141 25,089,892 129,751 0.5
Admissions Tax - Bingo 2,895,286 2,924,239 28,953 1.0
Aircraft Tax 4,233,944 4,382,132 148,188 3.5
Alcoholic Liquor Tax 66,694,937 69,484,929 2,789,992 4.2
Bank Tax 33,106,652 35,000,000 1,893,348 5.7
Beer and Wine Tax 102,547,763 104,598,718 2,050,955 2.0
Business License Tax (Tobacco) 25,631,758 25,247,282 (384,476) (1.5)
Coin-Operated Device Tax 1,124,810 1,670,367 445,557 39.6
Corporation License Tax 95,139,381 89,882,412 (5,256,969) (5.5)
Departmental Revenue 78,782,546 34,385,861 (44,396,685) (56.4)
Documentary Tax 35,383,672 37,732,877 2,349,205 6.6
Earned on Investments 19,537,585 17,000,000 (2,5637,585) (13.0)
Insurance Tax 185,647,530 212,679,537 27,032,007 14.6
Motor Vehicle Licenses 10,287,660 10,496,065 208,405 2.0
Private Car Lines Tax 3,592,401 3,631,917 39,516 1.1
Public Service Authority 20,659,000 21,382,065 723,065 3.5
Retailers License Tax 740,380 747,784 7,404 1.0
Savings and Loan Assoc. Tax 2,008,669 2,121,154 112,485 5.6
Workers Comp. Insurance Tax 8,227,554 7,700,000 (527,554) (6.4)
Circuit/Family Court Fines 8,606,344 8,692,407 86,063 1.0
Debt Service Transfers 524,177 65,234 (458,943) (87.6)
Indirect Cost Recoveries 13,693,548 11,061,222 (2,632,326) (19.2)
Parole and Probation Fees 3,392,808 3,392,808 0 0.0
Unclaimed Property Fund 15,000,000 15,000,000 0 0.0

Gross General Fund Revenue 3/ $7,033,248,630 $7,231,235,178 $197,986,548 2.8

1/: Data displayed in BEA format, which includes "net" Property Tax Relief funds of $544,213,970 in FY14 per Budget and $552,691,659
in FY15 per BEA, and excludes Other Source revenues of $21,697,917 in FY14, as "net" of transfer to General Reserve.
2/: Excludes (1%) Education Improvement Act, (2%) Accommodations, (1%) Homestead Exemption, and any Local Option sales taxes.
3/: Data format corresponds to BEA Official Revenue Estimate. #: Sign change.
Source: S. C. Board of Economic Advisors (BEA)  11/10/14/mgd File: F15BEA_111014 Revised_vs_F14Fnl.xIsx
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