Trust Fund For Property Tax Relief

Residential Exemption (Tier 1), Homestead Exemption (Tier ll), **Manufacturer's Depreciation,
*Manufacturer's Exemption, and Merchants Inventory Reimbursements
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*The Manufacturer's Exemption of 14.285 percent of assessed value is phased-in in six equal and cumulative percentage installments, applicable for property tax years beginning after 2017.

**The Manufacturers' Depreciation Exemption FY 2019 growth rate has been adjusted for one time occurences.

Source: SC Revenue and Fiscal Affairs Office MKM 73-11/08/2019
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